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Chairman's Statement

Deat Shareholders

tl__ft"- :o-T:""ement of year 202L, there was a renewed sense of optimism for recovery {rom the
difficulties of the previous year, but soon the humanity was confronted the devastating second COMD-19
wave. Yet, the sheer resilience was evident from the fact that the virus was considerabiy subdued and the
economy is picking upgradually.

Resilient Domestic Economy
The Indian economy remains on track to regain its position as the world's fastest-growing major economy
after official estimates by the National Statistical oifice (NSo), which in its seconi advaice estimate sees
the country's GDP growth at 8.9% in FY22. NBFCs were slightly impacted in the Fy 22 due to less
shingent lockdown and no moratorium during the second wave, and so their disbursements and
collections were less affected. On the conkary, th".e *us significant improvement in collection efficiency
and asset quality, which led to lower provisioning for NPAs, while some NBFCs even .wrote back
provisioning, showing a K- shaped recovery.

Crowth in Challenging Times

At a time when most of our sectoral peers have escaped the brunt of the COVID-induced slowdown dueto resurgent domestic economy, octal Credit capital Ltd. also stepped up its ante, during these
challenging timeg by swiftly evolving a two-pronged approach which-ftcusei on: (i) conservation and
prudence; and (ii) initiation of an ambitious bushesi trans?ormation plan.

' We enabled the health and safety of our employees during the raging 2nd and 3rd wave of the
pandemic.

' To ensure conservatism in new loan bookings, we analysed and calibrated the risk profiles of each
business segments.

o As the subsequent waves statted to abate, we accelerated business divisions rapidly by focusing
on
customers less susceptible to the economic consequences of the pandenric.

' We focused more on investrnent in securities due to buoyant capital markets; offered secured 1oan
against
securities; decided to make prudent investrnents mainly in special cases involving open offer, buy-
back,
acquisitiorl Initial public Offerings (IpOs), etc,

' With growing competition, we are focusing our energies on what matters the most to the
customers, employees and investors with a robust business model that can be value-accretrve over
the long-term.

Thus, the comPany posted a net profit during the year after a long gap. vr'hite it is fair to sLate that wewere reasonably Protected from the impact of the pandemic-induced slowdown due to agility of our
management team.
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Outlook
Notwithstanding the devastating pandemic, the NBFCs sector showed a lot of resilience in FY22 and are
expected to witness continued growth momentum in the upcoming quarters of FY23. However, the gross
NPAs of NBFCs are likely to rise following the RBI's move to tighten the NPA norms in November 2021
with a limited impact for shorter-tenure loans due to revised NPA norms. We expect the NBFCs to report
higher grolltlr and profitability on the back of improved margin. .

Conclusion
With a firm belief on our robust business stuucture, prudent focus and potential of the NBFC segment and
its ability to reach out to the underserved sections of the society and utilize every downturn as an
opPortunity, I take this opportunity to acknowledge and thank our employees for their dedicatiory
commihnent and contributiory which have enabled us to achieve the results. I also thank our cusromers,
vendors, bankers, cenhal and state govemments and ali other stakeholders for their undeterred
confidence, bust and support. I thank all our colleagues for their continuous guidance during the year.

Regards,

Dilip Kumar Patrri
Chairman
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MANAGEMENT DISCUSSION AND ANALYSIS

ECONOMIC SCENARIO
Global economy is on the crossroad, as a fight between containing inflation and supporting fragile
qo*flt_it- taking c€ntre stage. UnJimited money printing along ivith ultra-loose monetary policy
49pbq during COMD time by the westem economy hai comJback to haunt them in the form of
high trflation in 40-45 years. This has resulted in a huge swing in the response from the major central
banks across the world and also, challenglng many earlier i'ell-established ways to add'ress these
issues. further, event on geo-political theake is further complicating the mattlr post the start of
Russia-ukraine war which could damage only crude tras "ngifea wheat ind other agri-
commodities. Further, its seems that the US isrdamant on opening a-iother front by instigating China
by making a statement that it will defend raiwan in case of iny chir,"r" ugg."rrioi. Europe is
fighting with its own troubles, not able to decide which way to head. cermany"Ind ltaly are facing
the gas woes post the war and post Brexit Britain is_ trying to emerge on its onm. It is stin grappling
with high inflatioo which is expected_ to remain beyoni controll on the backdrop of the above

:::rl" grobal growrh is projected to srow to 3.6% in2022vs.6.1.% n 2021. over the mediurn rerm,
groDal growth rs expected to slow to 3.3% after 2023. Inflation for 2022 is seen at 5.7% for advanced
economies and 87o/o for the emerging/developing economies. Multilateral measures are critical in
responding to humanitarian crisis, preventing further econornic fragmentation, maintaihing global
Iq:iat,y, managing financial distresi, combati]rg climate change, ancr ending the pandemic. (source:
rMF)

OUTLOOK
Growth for al1 key economies is hording up wen, close to their pre-COVID revers and unemproyment
is at the record iows. Whilst the central banks have started raising rates, they are unlikely ti take the

:1::::1"::]: "1-t ;,ould 
imfede growth. Therefore, unJess we see a paracligm shifr in geopolirical

llllTj::i:,':. l:.th: "-ll:co"s of the 70,s, the.probabitity of stagflition afpears to bc"fairry row.

llT:i:::rj fl"ler 
to g:t ttugugh the current phase with a moderatety strong economy and save it

''om 
supprng mto recession. A very aggressive rate hike courd read to a-hard landing lread:recession), which would eventuafly need fisca] and monetary support all over again. However,unrelenting global inflationary pressure continues to rniensiiy, with increaiingry adverseimplications on growth outlook. Recent CovlD-19-related lockdo*nLs in China put fortil, pressureon global manufacturing supply-chain Energy and food supply disruptions due to Russia-Ukrainewar are having a swifter-than-expected impaii on European'infration. Inflauonary p."rr""* 

""" "rr"building up in the services sector, particularry in the i-ts and UK *here tight iabo,r. *urr"," o.uboosting.nominal wage growth. world GDp is expected to be 4.3% in 2022 and3.3% in 2023. whilethe developed economies are exp^ected to 
,grow by 4% n 2022 and 2or n 2023, $eemerginf marketsare.expected grow by 4.6% iII 2022 and 4.s% it 2023. 1sou.c": Nomura) Beyond th"e iirmediate

challenges of the war and the pandemic,_ the policymakers are expected to keep a hawk-eye on thelong-term goals' Notably, pandemic-led disruptions have highlighied tr-r" p."ari rrrty oi 
',"Ju", 

*"y,of working.

' \ soyelmelts are expected to hamess positive shucturar change wherever possibre therebyembracing the digital transformation and retooling/reskilling the workers to meet the challenges.

l:
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' Carbon pricing and fossil fuel subsidy reform can also help with the transition to a cleaner energy,
less exposed to fossil fue1 prices. The green energy trinsition will also entail 1Jour market
reallocation across occupations and sectori.

' On climate change, the advanced economies are expected to progress towards COp26 climate
summit pledges The emerging and developing ecottomies are aisolxpected to take measures toreduce emissions,

' The govemments are expected to use all tools to combat the re-emergence of coronavirus, both by
meeting vaccination targets and-by ensuring equitable access of the Jame to poor nations thereby
ensuring the retum to normalry levels of both life and businesses.

INDIAN ECONOMIC REVIEW
ln the time of global turmoiffldian economy is relatively better-placed than its peer on both growth
and inflation front. India's GDp is expected io grow by i.ry, nwzs making the counhv one of thefastest-growing major economies rn the worIdIGDp growttr is expected t"'.;;";;;'r"stainabre
segments like manufacturing, conskuction and capital-formation. GIST collection, auto sales number,direct tax collection and coninued pick-up in capex indicate continued buoyancy on economic front.
Meanwfule, ttre IMD has also upwirdly revisedits forecast of the southwest monsoon to 1032o from
99'/o of LPA' I^y'holesale and retail inflation contiriue to surge on the back of imported inflation andrising pump prices. However, a dual action plan seemed toie carried out to ,air, i., ir,flution in Inaiu
i'e',. aggressive 

Jate 
hil<e by the RBI and reiuction of excise duty on petroreu- proio"is. r,rrth"r,India is relatively insulated from global food price inflation, as it is more of self-reliant on this front.The govemment has also banned wheat and s;gar exports to tackle rising ao*urt. p.r"ur. r-.,.tt 

".,
INDIANECONOMY
In the time of global turmoil,Indian economy is relatively better-placed than its peer on both growthand injla tion front. India's GDp is expected Lo grow by i.zy" 

^wzz making the counhl one of thefastest-gro-wing major economies in ihe worrd]GDp growth i, ";;;tJ 
-#.;.. 

ir",''r*r",""ur"
::g::f f]<; iinufacyring, construction and capitat-formation. iST collection, auto sales number,olrect tax collecton and continued pick-up in capex indicate continued buoyancy on economic front.Meanwhile, the IMD has also upwardly revised lts forecast of the southwest monsoon to 1037o from99'/o of LPA' Vy'holesale and retail inflition continue to surge on the back of imported inflation andrising pump prices' However, a dual action plan seemed toie carried out to rein in inflatibn in India
1'e'1. 

a{8re9sive rate hike by the RBI and reduction of excise duty on peholeurn p.oau.t . rr..tnu.,India is relatively insulated from global food price inflation, as it is more of self-reliant on this front.The govemment has also banned wheat and sugar exports to tackle rising domestic prices. Further,
expectation of good monsoon is expected to tame the food price infta'tion i" tr."'.o-i"g *"^*,r,India's hade deficit touched 

Tgord high on the back of continued higher imports. il.,oog't ni, r-ru,been adding pressure on the INR for a- while, net FDI inflows and the nBI,s interwentiorlhave keptthe Indian currency much iess volatiie and range_bound. Iurther, the go.r".rl_"rrf"-pll schemeseems to be taking off and expected to adcl 0.3f to an,'ual GDp in the coming years. The budgetboosted our conviction on the indian grolvth story with the manufacturin"g'and industrials/infraskucture segments as a growth drilver apart fiom the financiars. suppli-sicle push of the
Sovernment is likely to bring about steady and iustainable growth for India.^lniia was'also able totame the damage of covlD-19 third wave compared to its neighbour China. stoong credit growttr,huge increase in investunent intentions announced by the corporate sector and a high budgetaryallocation for capital spending by the govemment indicate that the inveshnent cycle is shengthening.According to the provisional estimates released by the National statistical ofrice (Nso), lndia,s realgross domesfic product (GDP) growth in 2021,-2i was 8.7 per cent. This works out to 1.5 ner .anr

lt
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above the pre-pandemic level (2019-20). The RBI projects real GDP growth at 7.2o7" Ior 2022-23 ariven-
by recovery in econornic activities and improvement in both rural and urban consumption.

OUTLOOK
India stands in a much better place than it has been in the past. its growth is in recovery mode and as
the pandemic led stringencies ease, we expect a continued recovery that would be driven by urban
consumption/services. Thus, we expect medium-term domestic macro drivers to remain conducive
for healthy growth. with overall capacity utilisation just shy of 7s,k, we see a pick-up in capex over
the next few quarters. h additiorr India's retail inflation has limited 

"*po"rrr"io 
glotd food prices.

While employment is back to pre-COVID levels in India, it is yet to beiome broa"cl-based. On rates,
while the RBI prioritises inflatioru it would certainly not be at the cost of growth. \A/hile rate rises
would be frontloaded and calibrated, the pace would not be as aggressive as the Fed,s current
trajectory. With the visibility on economic variables, which we witress
toaay, 

1t 
is reasonable to expect anotler 25-50bps of rate hikes over the next fwo MPC meetings,

taking the repo rate to 5.15-5.45%.

NBFC SEGMENTIN INDIA
Non-Banking Financial Companies (NBFCs) in lndia have been meaningfully conhibuting to the
economy over the past few years. The NBFCs are increasing their presence, as the lending capacity of
the public sector banks (PSBs) is deciining especially in iural aieas due to heavy debi. The main
reasons for the success of NBFCs are:
(1) lower cos!
(2) wider reach; and
(3) sfong risk management capabilities with a better understanding of customers' need. Credit
demand of our countlz can be fulfilled with the help of NBFCs where ihe traditional banks have not
been able to penehate. In India, ensuring financial access to fuel growth and entoepreneurship is not
an easy task. However, with the help of government initiatives there has been a substantial increase
in the number of bank accounts in all over the country. It will provide an opportunity to the NBFCs
to increase market share to ensure sustainable growth over a period of time.

NBFC sector's loan growth in FY23 is expected to be'1,4% yoy (excluding govemmert NBFCs).
NBFCs' stage 3 assets could increase to 6% by Fy23 from 5.6 % n gew22, pti"mirity due to slippages
from restructured and EClGS-supported book. However, the credit cost impact is rikely lo be
moderate, as the NBFCs have created adequate provisioning buffers (Source: India infoline and Ind-
Ra Research).

OPPORTUNITIES AND THREATS
Over the years, the NBFC sector has evolved in terms of its size and assumes an important role in the
process, as it is a valuable source of financing for many firms, micro and smali units as well as
individuals/small business owners and facilitating competition amongst the credit providers.
Further, niche NFBCs fulfiI the unmet and exclusive credit needs of v-arious 

""g-"nts "r.h u,
infrasbucture, factoring/ leasing, operations and technological sophistication. The IiBFC sector has
also grown significantly and more interconnected with the financiai system.

The RBI red-flaggecl the NBFCs, as it observecl that balance sheets of the shadow banks expanded
even as their asset quality deteriorated. The balance sheet of NBFCs expan<led in 2021-22 but the
se_ctoral asset quality witnessed deterioratiory although capital cushions showed an improvement.
I/y'hilst contribution of NBFCs towards supporting reaGcono.nic uctivity and acting as supplemental

ls
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channel of credit intermedi"Oo. 

"toNBFCs has conhibuted to their size, complexity and interconnecldness, irereby poii_irg potential
threat to financial stabiJity of the countrp thus Nspcs need to be ^-ir"i "i'rr.iir,y 

'i1d 

"rrro."robust asselliability management 
_apart from improving the quality of their credit plrtfolios. The

central bank also introduced scale-based regulatory fram"ework-for the sector, whereiri tarler ruBFcswill be subject to tighter regulations, given theii systemic importance. The current gJo-political
scenario can also alter the status of domestic NBFC iector. The Russia-Ukraine war anX associated
sanctions/disruptions are leading to a skessful macro situation for NBFCs in India. Inflation, which
:, dT19v high, is likely to spurt due to suppry chain issues across sectors and high energy prices.
The RBI may be forced to raise rates to deieni the IN& especially if the US Fed 

"proceed's 
to hike

policy rates and lighten its balance sheet. This could mean a downgiade in eamings expectations and
market valuations of domestic NBFCs.
1) Unpredicted changes in regulatory norms
2) Inflation
3) Liquidig crunch
4) Long-term impact of COVID-19
5) Economic slowdown

MATERIAL DEVELOPMENTS IN HUMAN RESOURCES/ INDUSTRIAL RELATIONS
The company is committed to help 

.its 
p_e9p]e to gain varied experiences, accomplish challengingassigments, learn continuously and build their cireer. Our endeavour has been to create home-grown leaders who focus on its custome/s needs aligned to its core varues and operate with anethical govemance mind-set' hqur tg.u,r9-"omgany's"approach to human resource ievelopment isits focus on developing and nurturing distributea uiautrrtlp so that each business of the company rsmanaged 6y competen! passionate and inspiring leade.s, *io are capable of building a future-reaciyorganization through continuous leaming, innovation and execution. The key asp"ects of our HRpractice include recruitrnent, training and development and compensation.

INFORMATION TECHNOLOGY AND SYSTEMS
The company's constant drive for growth leads to strengthening of its information technoiogy too.
1u Tt ty*:T: 

"f 
the company are connected by integried tailor-made software. It also has a we'-oeveroped Mlb and accounting system and database to manage the inforrnation related to theborrowers.

CAUTIONARY STATEMENT
This statement made in this section describes the company,s objectives, projections, expectation andestimations, whi-ch may be 'forward,looking statemenL' #thi.r-th" meaning of applica'bie securitieslaws and regulations. Forward- rookinf shtements are based o" 

"J.tJ" 
'i"r"-p,i"r,, u"aexpectations of fufure events. The company cannot guarantee that these u""umitior.,s ur-rdexpectations are accurate * *ll1 b" reatisei by.the .otnpJny. Actual result could diffei matedanyJrom those expressed in the statement or impred drr. io iiflu"r,". of extemal ru"to.c *r-,i.r, u.ubeyond the conbol of the cornpany. The company assume' no responsibility to publicry amend,modi{y or revise any forwardJooking statements on thu uaris or -y ,riur"q"""i a"r,5"r*"i.".

t
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To The Members Of,
OCTAL CREDIT CAPITAL LIMITED

Your Director have pleasure in presenting the 30m Annual Report of the Company together with Audited
Statements of Accounts for the year ended 31"t March 2022.

CHANGE IN NATURE OF BUSINESS:

There has been no change in nature of business of the company during the F.y. 2021,-2022.

(t

There has been no matelial changes and commitments, #fecting the Financial position of the Company,
which have occurred between the End of Financial Year of the company to which the Financial statements
relate and the date of the report.

Particulars STANDALONE CONSOLIDATED

For the Year
Ended March
31,, 2022

For the Year
Ended March
37,2027

For the Year
Ended March
3'1,,2022

For the Year
Ended March
31,,2021

^cvclrue Irom (Jperatlon "r8.96
18.96 22.26

Other Income 0.02 0.40 0.02 0.40
Total Income 18.98 22.65 18.98 22.66
Total Expenses -29.06 27.17 -29.06 27.77
Exceptional Item
ProfiV(Loss) Before Tai 48.04 (04.s1) 48.04 Q4.s1)Provision for Taxation 0.00 0.00 0.00 0.00peterred Iax Asset/ (Liability) 17."19 3.5-l "17.19 3.51
Income Tax For Earlier Year
ProfiVGoss) After Tax 30.86 (08.02) 30.86 (08.02)
Add: Share of Pro6t in Associates 217.97 56.95ProfMloss) For the Period 30.86 (08.02) 248.83 48.93
Other Comprehensive Income 27.86 (54.54) (28.01) (q4.1s)Total Compreherrsiv" In"ome?oi thi
Period

52.77 (62.s5)) 220.82 (7s.22)

lt
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DIVIDEND:

The company has earned profit during the year under review and the said profit be ploughed back in the
comPany and so Board of Directors decided not to recommended any dividend for the finaiciat year ended
31st March 2022.

TRANSFER TO RESERVE:

The Company has transferred Rs 7.84 Lacs to statutory reserve under section 45 IC of RBI Act 1934 due to
losses in the financtalyear 2021-2022.

CHANGES IN SHARE CAPITAL:

The paid up Equity share Capital as on 31st March,2022 stood at { s,00,0g,000/ -. During the year under
review, the Company has not issued any shares with differential voting rights, sweat equity ,hu.", no.
granted any stock options. The company neither came out wiih rights, bonus, private pracement and
preferential issue.

OPERATIONS & FUTURE OUTLOOK:

The Company will look to extend to adjacent business spaces without compromising the integrity of the loan
book. we believe that the market for this is large and relativery underpenetrated.

Given the potential in the business, we believe that we should be able to more than double revenues during
tl-re current financial year and double that agdn n 2023-24. The next two years are expected to generate
sizeable growth, enhancing value for our customers while improving our visibility and profitability.

According to RBI one of the main reasons for tighter regulation is to reduce the systematic risk they pose to
the financial system since they borrow heavily from banks. Prima facie it may appear that these reforms will
affect the productivity of the NBFCs; however, with time they are more likely to improve NBFCs capacity to
endure asset quality shocks and also deal with systemic risks. Moreover, increase in disclosure requrrements
and corporate govem:rnce norrns will have a three-folcl effect. It will mhance trarsparency a:rd increase the
responsibiJity of the management and further supplement investor awareness.

The Company has poliry for Intemal Financial Control System, commensurate with the size, scale ancl
complexity of its operations Detailed proce<lural manuals are in place to ensure that all the assets are
safeguarded, protected against loss and all traasactions are authorized, recordecl and reported correctly. The
scope and autl.rority of the Intemal Audit (IA) function is defined in the internal linancial contro.l policy. TheInternal Auditor monitors and evaluates the efficiency and adequary of Internal Financial control system inthe company' its compliance with operating systems, accourting procedures ancl policies. To marntain itsobjectivity and independence, the lrtemal Auditor reports to the Chairman of the Audit Committee of the

t
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Board, the internal audit report on quu"t"
and comments of the Audit Committee are placed before the board.

DIRECTORS & KEY MANAGERIAL PERSON:

Kev Managerial Personnel
Mr. Arihant Patni- Whole Time Director
Mr. Shyam Arora - Chief Financial Officer
Miss Sweety Dassani - Company Secretary

Non-Executive, Non Independent Directors
Mr. Dilip Kumar Pahri
.Mr. Kamal Nayan Jain
Mrs. Vandana Pabri

Non-Executive, Independent Directors
Mr. Sambhu Nath Jajodia
Mr. Bijay Bagri

Appointment and Resignation:

ln accordance with the provisions of the section 152 of Companies Ac! 2013 and in terms of the
Memorandum and Articles of Association of the Company, Mr. K.N. Jain (Non-Executive, Non
Independent Directors), who retires by rotation and, being eligible, offers herselJ for reappoinbrent
at the ensuing Annual General Meeting of the company.

A brief resume of the Directors proposed to be re-appointed along with additional information is
.provided in the notice of Annual General Meeting.

INDEPENDENT DIRECTORS
Your Company has received declaration from Independent Directors that they meet the criteria ofIndependence as laid down in section 1'a9$) of the Companies Act, 2013 read with R";i;;;
16(1)(b) and 25(8) of the Listing Regulations and there is no change in their status of Independence
and have also confirmed that they are not aware of any cucumstance or situation, which exist ormay be reasonably anticipated that could impair 

9r impact his/her abfity to discharge his/herduties with an objective independent judgment and without any external influence. All requisitedeclarations were placed before the bouid. yorr company has also received creclaration fromIndependent Directors that they have affumed .o-ptar,ce with the Code for Independent oirectors
as prescribed in schedule IV to the Companies l,it, zots and arso with the co-pur-ry, s Code ofConduct applicable to a[ the Board Members and senior Management personnel'of ihe companyfor the financia-l year ended 31st March 2022. yo.o Company ias noted that afl the IndependentDirectors of.the Company have registered themselves with IICA in terms of Section 150 of the Actread with the companies (Appointment & euarification of Directors) nor.r, iora, u. amended
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thereof. Further, Board of Directots coofirm"
proficiency in terms of Rule 8 of the Companies (Accounts) Rules,201.4 (as amended) read with
Section 150 of Companies Act 2013 and Rules thereon.

The- Board is of the opinion that the Independent Directors of the Company possess requisite
qualifications, experience, integrity and eipertise in the fields of finance, iaxatior1, advisory,
corporate law, and so on,

MEETINGS OF THE BOARD:

The company has duly complied with section 173 of the Companies' Act 2013. During the year under review,
8 (Eight) board meetings were convened and held. The date on which m""ting ,""." lield are as follows :

19.04.2027,14.05.202'1,12.06.2021,, 05.09.202'r, 02.09.2021,, 12.11.2027, 12.02.2022 and 2s.03.2022.

The maximum interval between any two meetings did not exceed 120 days.

During the year, the Board has carried out the annual evaluation of its own performance as well as the
evaluation of the working of its committees and individual Directors. This exercise was carried out through
a structured questionnaile prepared separately for Board, committee and indiviclual Directors on the basis
of the various parameters.

separate exetcise was carried out to evaluate the performance of 14&ole Time Director on basis of the
Parameters such as contribution, independent judgment, effective leadership to the Board, safeguarding of
minority shareholders interest etc. Based on set parameters, the performance of the Board, various Board
Committees vi z. Audi t committee, stakeholder s 'Relationship Committee, Nomination and Remuneration
Committee and Independent Directors was carried out and evaluated to be satisfactory.

During the year under review, the Independent Directors of your Company carried out the performance
31atyatl91 9j Non- brdependent Directois and Chairperson at a separate meeting of Independent Directorheld on 02.09.2021. The Directors were satisfied rvith the Evaluation Results,

MANAGERIAL REMUNERATION:

The statement containing the disclosure as required in accordance with the provisions of section -197(12) ofthe Companies Act 2013 read with rule 5 (1) of the Companies (Appoinhnent a1d Remuneration ofManagerial Personnel) Rules, 2014 is annexed as Annexure I. and forms a part of the Board Report. Further,none of the employees of the Company are in receipt of remuneratron exceeding the limit prescribed underrule 5 (2) of the companies (Appointrnent and Remuneration of Manageriai p"rsonn"q Rules, 2014 sostatement pursuant to section 197(1,2) of the Companies Act 2013 read with rule 5(2) and 5(3) of tire
l:lli*t 

(Appoinhnent and Remuneration of Managerial Personnel) Rules, 2014 is not required to bemctu(led-
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Your company has no subsidiary Company. Details of Associate companies during the year under review isannexed as Annexure iI (i.e. in Form AOC _ I) and forms part of the Board Report.
AUDTTORS & AUDITORS REPORT:
STATUTORY AUDITOR:

The shareholders at their Annual G,eneral meeting held in 02nd september, 2021 appointed Ms. Ranjit Jain &Co' Chartered Accountant (FRN 322505E), as statitory auditors of the co*p""y t"'.;;ti";; ls such until theconclusion of the Annual General Meeting to be held i,,' 2022 ut u ,".nrrneration to be decided by the Board ofDirectors in consultation with the said auiitors.

Ms' Ranjit Jain & Co' Chartered Accountant (FRN 322505E), have expressed their willingness to continue asstatutory auditors of the cornpany for a further perrod of 2 (TwoJ years. The Board" ,e.ommends their
SryointnenJ for a period of 2 (Two) years to continue as such till the conclusion of the Annual GeneralMeeting to be held in the year 2024. Accordingly the -e*f"rs are required to consider and approve thesame.

Pursuant to section 141 of the Companies Act, 2013 read with-the Companies (Audit and Auditors) Rules,20L4' Ms' Ranjit Jain & Co. Chartered Acco'ntant (FRN 322505E), have represented ttui.ttuy u.".,otdisqualified and continue to be eligible to act as the A.riito. o? *ru corr,paoy. vi. n""1t r"r" I c". charteredAccountant (FRN 322s0sE) have arso 
"o{toTuq-gi! ftey have been suq"itea t" ,h;';;";;;,"* process orthe Institute of chartered Accountants. of lndia (ICAI) ani holds a varid certi{i."" i"."'-Jlyii-,e peer ReviewBoard of ICAI as required urder Regulation 33(i)(d) oi tnu firi_g n"gu.lations.

SECRETARIAL AUDrroR: Pursuant to the provisions of section 204 of the Companies Act, 2013 and rheCompanies (Appointnent and_ Remuneration of Managerial personner) Rules, z0t+, the Company hasappointed Mrs Dipika Jain, Company secretary in Practice to undertake the secretarial Audit of theCompany for the FY 2021'-2022. The Report of the secretarial Audit Report is 
""""-"J n"r"*t* as AnnexureI.

INTERNAL AUDIToR: Pursuant to the provisions of section 138 of the companies Act, 2013 and TheCompaaies (Accounts) Rures, 2014 the Company M/s. Amresh Jain & Co., were appointed to undertake theIntemal Audit of the Company for 2 years i.e for the F.Y. 2020-27 & 2021-22. There stood no adverse finding& reporting by the Intemal Auditor in the Intemal Audit Report for the year ended 31st March 2022.

AUDITOR REPORTS There are no qualifications, reservation or adverse remarks made by M/s. Ranjit Jain& Co', chartered Accourtants, Kolkat4 (Firm Registration No.:3225058), the statutory Auditor, in theirreport.

The statutory Auditor have not reported any incident of fraud to the Audit committee of the company in theyear under review.
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COMMITTEES:

i) AUDIT COMMITTEE:
The Audit Committee of the Board of Directors oversees the Financial Statements and Financial Reporting before
submission to the Board. The Audit Committee is responsible for the recommendation of the appointment,
remuneration, performance and oversight of the work of the Internal and Statutory Auditors. It reviews the Reports of
the Internal Auditors and Statutory Auditors. The Senior Management Personnel are invited to the meetings of the
Audit Committee, along with the Head of lnternal Audit. At present, there are three Members of the Audit Comrnittee.

of the Audit Committee is below:
S.No. Name of Member Category
1 Mr. Sambhu NathJaiodia Chairman - l!dependent, Non Executive
2 Mr. Bijay Bagri Independent, Non Executive
3 Mr. Dilip Kumar Patni Non Independent, Non - Executive

ii) NOMINATION AND REMUNERATION COMMITTEE:

The committeds constitution and terms of reference are in compliance with provisions of section 17g of
Companies Act 2013 read with Regulation 19 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The functions of this Committee include identification of persons who are qualified to
become Directors and who may be apPointed as Senior Management, formulation of criteria for determining
qualifications, positive athibutes, independence, recommendations of their appointments to the Board,
evaluation of every Director's performance, formulation of Remuneration Policy to include recommendation
of remuneration for Directors, Key Managerial personnel and Senior Management.

At present, there are Three Members of the Nomination and Remuneration Committee, in which Two are
Lrdependent Directors.

The composition of the Nomination And Remuneration Committee is given below:
S.No. Name of Member Category
1 Mr. Sambhu Nath Jaiodia Chairman - independent, Non Executive
2 Mr. Bijay Bagri Independent , Non Executive
3 Mr. Dilip Kumar Patri Non Independent, Non - Executive

iii) STAKEHOLDERS RELATIONSHIP COMMTTTEE

The stakeholders Relationship Committee is responsible to Consider & Resolve the Grievances of Security
holders including complaints related to transfer of slrares, non receipt of balance sheet, non receipt of
declared dividends, Transfer & hansmission of shares, Issue of duplicate shares, Exchange of new design
share certificates, Recording dematerialization Er rematerialization of shares & related matters.
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The of the Stakeholders Relationship Committee is given below:
S.N Narne of Member Category
1 Mr. Dilip Kumar Patni Chairman - Non-Independent
2 Mr. Kamal Nayan Jain Non-Lrdependent
3 Mrs. Vandana Patni Non-Independent

VIGIL MECHANISM/WHISTLE BLOWER POLICY:

Your Company is committed to adhere to the highest standards of ethical, moral and legal conduct of
busiriess operations. To maintain ihese standards, the Company encourages its employees who have
concems about susPected misconduct to come forward arrd express these concems without fear of
punishment or unfair tfeatuient, The company has adopted a \{histle Blower policy to establish a vigil
mechanism for directors and employees to report concems about unethical behavior, actual or suspected
frau{ or violation of the Codes of conduct or ethics policy. The said policy is hosted on the website of the
company (www.occl.co.in)

RISK MANAGEMENT POLICY:

Pursqant-to section 134(n) of Companies Act 2013 and revised clause 49 of Listing Agreement, your company
has 4 robust Risk management framework to ideniify, evaluate busines" .i"k Ld opportunities. This
framework seeks to create transParency, minimize adverse impact on the business obyeciives and enhance
the competitive advantage. The framework has different risk models which help in identifying risk trends,
exposure and potenfial irnpact analysis at a company level. The said policy is hosted on the website of the
company (www.occl.co.in)

CORPORATE SOCIAL RESPONSIBILITY:
The Company had not taken any initiatives on the activities of Corporate Social Responsibilities as the
provibions relating to the same are not applicable to the Company.

EXTRACT OF ANNUAL RETURN

9"^TP * Act' 2073 makes mandatory for every company to prepare an extract in the format prescribed'MGT 9. The details forming art of the extuact of Annual Retum as on 31st March 2022 is annexed herewith as
Annexure fV.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURT ORTRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANYS OPERATION IN
FUTURE:

lhere are no significart material orders passed by the Regulators / Courts/Tribunals which would impact
the gQing concem status of the Company and its future operations.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:
Your Qompany being the Non-Banking Financial Company having the principal business of providing loans,
is exeinpted from the provisions of Section 186 o{ the Cornpanieslct, i0t3 to the extent of providing loans,
giving guarantee and providing security in connection with loan. However, rhe details o1 rnvestments
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covered under the provisions of Section 186 of the Companies Act, 2013 are given in note"EEilfi]icial
statement,

DEPOSITS:
Your company is non deposit taking NBFC registered with RBI, thus the said clause is not applicable and the
company- does not accePt any deposit. The Board of Directors has duly passed a resolution'ir their meethg
giving effect to the aforesaid statement.

CONTRACTS/ TRANSACTIONS / ARRANGEMENTS WITH RELATED PARTIES:
All contracts/ arrangements/transactions with related parties entered by the company during the finaacial
l:1 w-er9 on an arm's length basis and were in the ordinary course of business and the provisions of section
188 of the Companies Act 2013 are not attracted and thus disclosure about details of. contracts orarrangements or transactions with related parties referred to in section 188(1) in Form AoC-2 is not required.During the year, the Company had not entered into any contract / arrangement / transaction with relatedparties which could be considered material in accordance with the policy'of the iompany on materiality ofrelated party transactions. There are no materially significant related party transactions made by theCompany with Promoters, Directors, Key Managerial'Persormel or their relatives or other designated
ry:":": *ry:h -uld have a potential conflict with tle interest of the Company at large.All Related Palty Transactions are periodically placed before the Audit Committee as also the Board for
approval During the year under review the company has not taken any omnibus approval from Audit
committee A Related Party policy has been devised by the board of Directors for. determirling the materiality
of transactions with related parties and dealing with them. Further your directors d."* yorrl kirrd attention
of the members to Notes to the financial statemenb which sets out related party transactions.

.CORPORATE GOVERNANCE REPORT:

As per Regu.lation 15 (2) of sEBI (Listing obligations and Disclosure Requirements) Reg'lations, 2015,
Corporate Governance provisions specified ilr regulations 17, 1,g, 'r,g, 20, 21.,22, 23, 24, 25,26,-22 and crauses
(b) to (i) of sub-regulation (2) of regulation 46 and para c , D and E of schedule V shall not apply, h respect
of (a) a listed entity having paid up equity share capital not exceeding rupees ten ..oru *d net worth not
exceeding rupees twenty five crore, as on the last day of the previous financial year. As our company falls
under above mentioned exception hence compliance with Regulation 27 of sEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015 is not applicable to us. Therefore corporate Govemance Report
for the year ended 31.03.2022 is not prepared.

DISCLOSURES ON POLICY AGAINST SEXUAL AND WORKPLACE HARASSMENT :The Company believes that it is the responsibility of the organisation to provide an environment to rts
employee which is free of discrimination, intimidation and abuse and also to protect the integrity anddignity of its employees and also to avoid conflicts and disruptions in the work environment. .Further there
stood no cases filed during the year under review.

COMPLIANCE W]TH SECRETARIAL STANDARDS OF ICSI
The Board of Directors affums that_,the aoT.o_1t nu. a"iy complied with the applicable secretarialstandards (ss) relating to Meetings. of the Board (ss i) and General Meetings (ss-2) i..rrii uy *" lortitrt" orcompany secretaries of India which have mandatory application during thJ year unau, ."urJ-.
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DISCLOSURES PERTAINING TO MAINTENANCE OF COST RECORDS PURSUANT TO SECTION
148(1) OF THE COMPANIES ACT, 2013
The Company is not required to maintain cost records as specified u/s 148(1) of the Companies Acf 2013
read with the applicable rules thereon for the FY 2021-2022. Hence the said clause is not aDDlicable to tie
Company with respect to its' nature of business.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORI'TION AND FOREIGN EXCHANGE
EARNINGS AND OUTGOES:

Since the Company does not own any manufacturing facility, the requirements pertaining to disclosure of
particulars relating to conservation of energy, technology absorption and foreign exchanges earning and
outSo/ as prescribed under the Companies (Disclosure of Particulars in the Report of Boarcl of Directors)
Rules, 1988, are not applicable.

DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME OF
ONE TIME SET'TLEMENT AND THE VALUATION DONE WHILE TAKING LOAN I,'ROM THE
BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF
During the financial year under review, the company has not taken from any Bank and further there stoocl
no instance of onetime settlement with any Financial Institution.

DIRECTORS RESPONSIBILITY STATEMENT:

Your Directors to the best of their knowledge and belief and according to the information and explanation
obtained by them, make the following statement in ierms of clause (c) of sub-section (3) of section 134 of
Companies Act 2013 that - ocrAl CREDIT cAprrAL LIMTTED Annual Repo ftz0n-2022

a) In the preparation of the annual accounts for the Financial year ended on 31st March 2022, the applicable
accounting standards had been followed along with proper explanation relating to material deparhrres.

b) The directors have selected slrch accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the staie of affairs of the
company as at 31st March 2022 and of the Profit of the company for that pel.iod;

c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions ol Companies Act 2013 for s#eguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis;

e) The directors had laid down intemal financial controls to be followed by the company and that such
.intemal financial controls are adequate and were operating effectively.

f) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively
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OCTAL CREDIT CAPITAL LIMITED

Annexure I to the Boards Report

DETAIIS PERTAINING TO REMUNERATION AS REQUIRED UNDER SECTION 797(12) OF
THE COMPANIES ACl2013 READ WITH RULE s(1) OF THE COMPANTES (APPOTNTMENT
AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014

{i) The percentage increase in remuneration of each Director, Chief Financial Officer, Companv Secretarv
during the financial year 2021,-22, ratio of the remuneration of each Director to the median
remuneration of the employees of the Company for the financial yeat 202L-22 and the comparison of
remuneration of each Key Managerial Personnel (KMP)againsi the performance of the Cornpany are
as under:

Name of the
' Directors / KMPs

Designation Remuneration
of
Director/KMP
for financial
year 2021-22 (tn
Rs.)

% increase in
Remuneration
in the Financial
Year 2021-2022
compared to
2020-2021.

Ratio of
remuneration
of each
Director to
median **

remuneration
of employees
(in times)

Comparison of
the
Remuneration
of the KMP
against the
performance of
the Company

Mr. Arihant Patni l lhole Time
Director

2.40 Lacs 1.53

Miss Sweety
Dassani

Company
Secretary

4.00 Lacs N.A. Not Applicable

Mr. Shyam Arora Chief Financial
Officer

2.14 Lacs Not Applicable

*Calculation of median is taken on the figures as at the md of Financial year.
# Negative EBITDA, hence NA.

(ii) The Median Remuneration of Employees as on lr4arch z-1, z02z was Rs. 2.59 Lacs. The
percentage increase in the median remuneration of employees was 0% during the financial
year.

(iit There were 4 (Four) permanent employees (including lAfhole Time Director, CFO & Company
Secretary) on the rolls of Company as on Ma rch Z'J., 2022;

(ivi Comparison of Remuneration of the Key Managerial Personnel(s) against the performance of
the Company: The total remuneration of Key Managerial personnel increased by 0%

(v) Variations in the market capitalization of the Company: The market capitalization as on March
3L,2022 was Rs 2.34 crore (Rs. 2.35 crore as on 31.03.2020).

Price Eamings ratio of the Company : NA (Negative) as at March 31,2022 (NA- Negahve) as at
March 31, 2021) Percent increase over/ decrease in the market quotations of the shares of the
comPany as compared to the rate at which the company .u-" out *ith the last public offer in
the year- The company.came-out with IPO in the year 1996 at the face value and tire price of the
shares as on 31st March 2022 stands to Rs 40/- . Further the Company had not come out with
any public offerings during the financial year March 31,, 2022.
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(r'i)

(vii)

OCTAL CREDIT CAPITAL LIMITED

Average percentage increase made in the salaries of employees other than the manageriar
personnel in the last financial year i.e. 2021--2022 was s6/" whereas the average pur."itug"
increase made in the salaries of KMP was Nil. Further there was no exceptional iircrease in the
salary during tlre Financial Year en ded 3L.A3.2022 as compared. above.

Key 
-parameters 

for any variable component of remuneration availed by the directors: Not
Applicable

Ratio of the remuneration of the highest paid director to that of the emproyees who are not
directors but receive remuneration in excess of the highest paid drector iuring the year: Not
Applicable.

It is hereby affumed that the remuneration paid is as per the Remuneration policy for
Directors, Key Managerial Personnel and other Employees. 

'

(viii)

(ix)
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OCTAL CREDIT CAPITAL LIMITED

Annexure II to the Boards Reoort

Form AOC- I
(Pursuant to fust proviso to sub-section (3) of section 129 read with rule 5 of the Companies

(Accounts) Rules, 2014)

Statement containing salient features of the financial statements of subsidiaries/associates
companies/j oint ventures

Part A: Subsidiaries

Your Company has no Subsidiary Company during the year urder review.

Part B: Associates and Ioint Ventures

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate Companies& Joint
Ventures:

Name of Associates New View Consultants
Private Limited

1. Latest Audited Balance Sheet Date As at 31sr March 2022

2. Shares of Associate held by the compuny ai-.,-1.05-0D 5,58,000

Amount Of Investrnent in Assocrates 11,16,000.00
Extmd of Holding % 22.74%

3. Description of how there is significant influence

4. Keason why thc Associate is not consolidated

Shareholding

Consolidated

5. Net worth athibutable to Shareholding u;l;i lutest uudit"d
Balance sheet

Rs. 754.84 Lacs

6. Profit/Loss for the year
i. Considered in Consolidation Rs 2'17 .97 Lacs
ii. Not Considered in Consolidation.

Note: i) Your Company has no Joint Venture(s) during the year under review.
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Annexure - ,III' to the Board Report

FORMNoMR-3

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 3IST MARCH,2022

[Pursuant to section 204(]) of the companies Act, 2013 and Rule No. 9 of the companies
(Appointment and Remuneration of Managerial personnel) Rutes, 20141

To,
The Members,
Octal Credit Capital Limited
16.4, Shakespeare Sarani, Unit II, 2nd Floor
Kolkara-700071

I have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by octal credit capital Limited (hereinafter
called the company). Secretarial Audit was conducted in a manner that provided me a
reasonable basis for evaluating the corporate conducts/statutory compliances and expressing
my opinion thereon.
Based on my verification of the octal credit capital Limited's books, papers, minute books,
forms and retums filed and other records maintained by the .orpuny and also the
information provided by the company, its officers, agents and authorized representatives
during the conduct of secretarial audit, I hereby report that in my opinion, the .orpuny hur,
during the audit period covering the financial year ended on il,i March, 2)22'geieralty
complied with the statutory provisions listed hereunder and also the company rri prop.1
Board processes and compliance mechanism in place to the extent, in the manner and subject
to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records

T_liltqned by octal credit capital Limited ('the company') for the financial year enaed on
3l"t March, 2022 accordingto the provisions of:

i) The Cornpanies Act,2013 (the Act) and the rules made thereunder;

ii) The securities contracts (Regulation) Act, 1956 ('scRA') and rhe rules made
thereundert

iiD The Depositories Act, 1996 and the Regulations and Bye-raws frarned therermder;

iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct rnvestment, overseas Direct Investment
and External commercial Bo*owings Q.iot applicable to the company during the
Audit Period).

The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 ('SEBI Act')

a) The securities and Exchange Board of India (Substantial Acquisitipn of Shar.es and
Takeovers) Regulations, 201 I ;
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b) The Securities and Exchange Board. of lndia (Prohibition of Insider Trading)
Regulations, 2015;

c) *The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 201 8;

d) * The Securities and Exchange Board of lndia (Share Based Employee Benefits.;
Regulations, 2014 (up to l2th August 2021) and The Securities and Exchange Board
oflndia (Share Based Employee Benefits and Sweat Equity) Regulations, 2021( with
effect from 13th August 2021);

e) *The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations,2008;

I The Securities and Exchange Board of lndia (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
clients;

g) * The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009 ( up to 9th June 2021) and The Securities and Exchange Board of
India (Delisting of Equity Shares) Regulations, 2021( with effect from lOth June
2021).

h) *The Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018; and

i) *The Securities and Exchange Board of India (lssue and Listing of Non-convertible
Securities) Regulations, 2021 (with effect from I 6th A ugust 202 l).

i) The Securities and Exchange Board of India (Listing obligations and Disclosure
Requirements) Regulations, 20 1 5.

* No event took place under these regulations during the audit period.

vi) Reserve Bank of India Act 1934 and various directions issued by Reserve Bank of
India, so far as applicable to Non-Banking Financial Companies.

I have also examined compliance with the applicable clauses of the lollowing:

i) I have examined compliance with the applicable clauses of the Secretarial Standards
on the Meetings of the Board of Directors, committees and General Meetinss issued
by The Institute of Company Secretaries of India, with which rhe ComJanv has
generally complied with.

ii) The Listing Agreements entered into by the Company with CSE and BSE.

iiD The Securities and Exchange Board of India (Listing obligations and Disclosure
Requirements) Regulations, 20 I 5.

Drring the period under revierv the company has generally complied with the provisions of
the Act, Rules, Regulations, Guidelines, Standards, etc. rnentioned above,
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I further report that

The Board of Directors ofthe company is duly constituted with proper balance ofExecutive
Directors, Non-Executive Directors and Independent Directors. There were no changes in
composition ofthe Board of Directors during the year.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance, and a system exists for seeking and
obtaining further information and clarifications on the agenda items before the meeting and
for meaningful participation at the meeting.

Majority decision is carried through while the dissenting members' views. if any, are
captured and recorded as parl ofthe minutes.

I further report that there are adequate systems and process in the company commensurate
with the size and operations of the company to monitor and ensure compliance rvith
applicable laws, rules, regulations and guidelines.

I further report that during the Audit period that there were no specific events/actions
having a major bearing on the company's aflairs in pursuance of the above referred laws,
regulations, guidelines, standards etc referred to above.

Place: Kolkata

Datedz 2lst May,2022

Signature:

Name ofthe Company: DIPIKA JAIN

Secretary in Practice

ACS No : 50343

C.P.No : 18466

UDIN : A050343D000360851

Note;

This report is to be read with our letter ofeven date which is annexed as Annexure A and
forms an integral part of this report.
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DIPIKA JAIN
COAAPANY SECRETARY

51, NALINI SETT ROAD

5rH FLooR, Roo^^ No 19
KOLKATA - 7OO OO7

TEL NO: 2259-TIt5/6
Emoil id: csjoindipiko@gmail.com

'Annexure A'

To,
The Members,
Octal Credit Capital Limited
16A, Shakespeare Sarani, Unit II,2nd Floor
Kolkata-700071

My report of even date is to be read along with this lefter,

1. Maintenance of secretarial record is the responsibility of the management of the company.
My responsibility is to be express on opinion on these secretarial records based on our audit.

2. I have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness ofthe contents ofthe Secretarial records, The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. I believe that
the processes and practices, we followed provide a reasonable basis ofmy opinion.

3. I have not verified the correctness and appropriateness of financial records and Books of
Accounts of the company.

4' Where ever required, I have obtained the Management representation about the compliance of
laws, rules, and regulations and happenings ofevents etc.

5. The compliance of the provisions of Corpoiate and other applicable laws, rules, regulations,
standards is the responsibility of management. My examination was limited to the verification
ofprocedures on test basis.

6' The Secretarial Audit report is neither an assurance as to the future viabitity ofthe company
nor ofthe efficacy or effectiveness with which the management has conducted the affairs of
the company.

Signature

Dipika Jain
Practising Company Secretary
ACS No- 50343
Certificate of Practice Numb er- 18466

Dated: 2lst May, 2022

Place: Kolkata
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OCTAL CREDIT CA?ITAL LIMITED

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2022

Annexure - IV to the Boards Report

Pursuant lo secfion 92 (3) of the companies Act, 2013 and rule 12(1) of the company (Management & Adminiskation) Rules, 2014.

REGISTRATION & OTHER DETAILS:

of the Registered office & contact Shal€speare Sarani, Unit-4 2rd Ftoor, Kolkata 200 071
| 9133 2282 6899 / 6818 / 6815 Fax : 91 33 2231 4193

Address & contact details of the Registrar & Transfer Agent,
Auckland Place, 7th Flooa Room No. 7A & ZB

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 
__:

tumover of the companv shall be

% to total tumover of the

PARTICULARS OF HOLPTNG, SUBSIDTARY Avo eSSoCrarE COrr,rpar.rrts
Name and adalress of the Company

New View Consultants Private Limited

. SIIARE HOLDING PATTERN

@quity share capital break"p as petcentage of totAiqiltyj

No. of Shares held at the end of the year

[As on 31-March-2022]
No. of Shares held at the

IAs on 31-March-20211

lz+



:"

OCTAL CREDIT CAPITAL LIMITED
d) State Gov(s) 0:00% 0.00% o.00%
e) Venture Capital Funds 0.00% 0.00% 0.00%

f) Insurance Compani€s 0.00% 0.00% 0.0070
c, rrs 0.00% 0.00% 0.00%
nJ rorelgn ventureuaPifat functs 0.00% o.00% 0.00%

i) Others (specify) 0.00% 0.00% 0.00%
sub+otar (B)G):- 0.00% 0.000/" o.ooya

Z, Non-Ifls Ations
a) Bodjes Cory.

i) hdian 1522015 0 15,22,015 30.4i% 152f423 0 15,2'1,423 30.42% -0.0101
ii) Overseas 0.00% 0.00% 0.00%
b) Individuats

i) lndividualshareholders holding
nominal sharc capital upto lts. 1 lakh

176560 94025 2,70,585 5.4'ty, 213241 92525 3,05,766 6.'t7% 0.70%

ii) Individual shareholders holding
nominal share capital in excess oI Rs 1
lakh

1101100 765100 18,66,200 37.32% 178052A 49600 '18,30,72A 36.607" -o.72%

c) Others (specify)

Non Resident lndians 0.00% 1,015 1,015 0.02% 0.0070
Over6eas Corporate Bodies 0.00% 0.00% 0.00%
Foreign Nationals

0.00% 0.00% 0.00%
:Iearing Memberc

0.00% 468 468 0.0't",4 0.0170
Trusts 0.00% 0.00% 0.00%
ForeignBodies-DR

0.00% 0.00% 0.00%
Sub-totar (B)(2)r 27,99,675 8,59;125 35,58,800 73.160/. 3s;16,675 7,42;t25 36,58,800 73;t6yn 0.0001,Total Public (B) n,99,675 8,59,725 36,58,800 ?3.160t 35,76,675 1,,42,125 36,5&800 73;t60/n 0.00"1,!, rndrEs.rEru uy Lusroqran.or
GDRS & ADRS

0.00% 0.00% 0.00%

Grand Total (A+B+C) 4,4r,n5 8,59,125 50,00,900 100.00%l 48,58,775 7,42,18 50,00,900 100.00%l 0,00%
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in Prolrotero/ , if there io no

Curnulative Shareholding
dudng the year

O CHANGES DURING THE YEAR'I

CHANGES DURING THE YEARI

CHANGES DURING THE YEARI

G. RESOURCES PVT. LTD.

INO CHANGES DURING THE YEARI

RA KUMAR PATM
At the Beeinine of the Year
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sl
No.

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

No. of
shares

Vo oI total
shares of

the
comPany

No. of shares

Yo of total
shares of

the
company

10 NEELAM JAIN
a) At the Begining of the Year 10000 0.200
b) Changes during the year JNO CHANGES DURING THE YEAR]
c) At the End of the Year 10000 0.200

11 OCTAL SECURITIES AND SERVICES PVI. LTD.
a) At the Begining of the Year 105000 2.100
b) Changes during the year [NO CHANGES DURING THE YEAR]
c) At the End of the Year 105000 2.100

72 PATNI RESOURCES PVT. LTD.
a) At dre Begining of the Year 824800 16.493
b) Changes during the year INO CHANGES DURING THE YEAR'I
c) At the End of the Year 824800 16.493

13 SANDEEP JAIN (PATNI)
a) At the Begining of the Year 10000 0.200
b) Changes during the year INO CHANGES DURING THE YEAR]
c) At the End of the Year 10000 0.200

14 SHANTI KUMAR PATNI
a) At the Begining of the Year 10000 0.200
b) Changes during the year
Date Reason

04/ 03 / 2022Transfer .10000 0.200
At the End of the Year 0 0.000

15 SHREE CHAND SARAOGI
a) At the Begining of the Year 40000 0.800
b) Changes during the year lNo CHANGES DURING THE YEARI
c) At the End of the Year 40000 0.800

16 SRISHTI PATNI
a) At the Begnring of the Year 130000 2.600
b) Changes during the year
Date Reason

O4/ 03 / 2022Transfer 10000 0.200
c) At the End of the Year 140000 2.799

17 SUNITA DEVI PATNI
a) At the Begining of the Year 10000 0.200
b) Changes during the year

Date Reason

04/03/2O22Tnnsler -10000 0.200
c) At the End of the Year 0 0.000

18 VUAY KUMAR PATNI
a) At the Begining ofthe Year 10000 0.200
b) Changes during the year lNo CHANGES DURING THE YEARI
c) At the End of the Year 10000 0.200

1342100 26.837 1342100 26.837



(iv) Shareholding Pattem oftop ten Shareholders
tlw Directors, Promoters a d Holders of GDR' and

Cumulative
Shareholding during the

O CHANGES DURING THE

At lhe Besinins of the Year

INO CHANGES DUNING THE

CHANGES DURING THE

INO CHANGES DURING THE

[NO CHANGES DURING THE YEARI

O CIIANGES DURING THE
At the End of the Year

CHANGES DURING THE

O CHANGES DURING THE YEARI
At the End of the Year
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OCTAL CREDIT CAPITAL LIMITED

of Ditectors and Key Manaserial Personnel:
SN Shareholding of each Directors and €ach Key Managerial Personnel Shareholding at the begirming oJ the

year
Cumulative Shareholding dudng the year

No. ofshares % oI total No. of shares % of total

1 Dilip Kumar Pahi

At the begiming of the year 16000 0.32v" 14000 0.327"

Enges during the year 0.00% 0.00%

At the end oI the year 16000 o32% 1t000 o.32%

2 Kamal Nayan Jain

At the beginning of the year 11,000 0.22% 11,000 0.22v.
:hanges during the year 0.00% 0.00%

At the end of ih€ year 11,000 o.22v. 11,000 0.22%

3 Shambhu Nath lajodia
At th€ beginning of the year 100 0.00% 100 0.00%

Langes during &eyear 0.00% 0.00%

At tlle end of the year 100 0.00% 100 0.00%

V. INDEBTEDNESS

Indebtedness of the Compary including interest outstanding/accrued but not due for payment.

(Amt. Rs./lacs)
Particulars Secured l,oans excluding

deposits
Unsecured l,oans Deposits Total Indebtedness

Indebtedness at the beginning of the financial year

i) Principal Amount

NiI Nil Nil Nilii) Interest due but not paid

iii) Interest ac$ued but not due

Iotal (i+ii+iii)

Change in Indebtedness dudng the financial ye.r
* Addition

Nil Nil Nil NilI Reduction

Iet Change

Indebtedness at the end oflhe financial vea,

i) Principal Amount

Nil Nil Nil Nilii) lnterest due but notpaid

iii) lnterest aftrued but not ilue

Total (i+ii+iii)

VI. REMUNERATION OI DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remunention to Managing Director, Whole-time Dhectors and/o! Manager: (Rs. ln Lacs)

SN.
Particllars oI Remuneration Name of MD/Wm/ Manager Total Amount

Aiihant Patni (Rs.)

Designation lvhole time Dilector
1 Gross salary

(a) Salary as per provisions contained in section 17(1) of the Income-tax Act,
1961 2.40 2.40

(b) Value of perqujsites u/s 17(2) Income-rax Act, 1961

(c) IJlofits in lieu of salary under section 17(3) Income- tax Act, 1961

2 Stock Option

3 Sweat Equity

4

Commission

- as % of profit

- olhers, specily

5 Olhert please specify

Total (A) 2.40 2.40

Ceiling as pe! the Acl As per section 197 & 196 read with Schedule V, we
have complied with the ceiling limits prescribed
under ComDanies AcL 2013.

I rq



OCTAL CREDIT CAPITAL LIMITED

B. Req[rneration to othel Diectors
sN. Nare of Directors

(Rs.)
1 Indepmdent Dbectols

Fee for attending board committee meetings Nil Nil N
Commission Nil Nil Nit
O$ers, please specify Nil Nil Nil
Iotal (1)

2 Other Non-Ex€cu tive Dtectols
Fee for attending board committee meetings Ni1 Nil Nil
:oormission Nil Nil Nil
f,thers, please specily Nil Nil Nil
Total (2)

Iotal (B)=(1+2)

Total Managerial ReDtuneration

Overall Ceiling as per the Act

Remuneration to Key Managerial persorllrel otJ|er thdn MD

(a) Salary as per provisions contained in secbon

PENALTIES / PUMSHMENry COMPOUNDING OF OFFENCTS
TyPe

lro



OCTAL CREDIT CAPITAL LIMITED
CIN : L74140I IB1992PLC055931'

REGISTERED OFFICE : 164, SHAKESPEARE SARANI, UNIT-n, 2ND FLoo& KoLKATA - 700 071

Ph no. 033-2282-6815 / 6878 / 6899 
' 
Fax no' 033-22314193

Email: octall@cal2.vsnl.net.irVo ctalcreditlggz@gmail.com Website : Wlglg4gstlgjb

Declaration for Compliance of Code of Conduct

To
The Members of
Octal Credit Capital Limited

I hereby declare that the Company has obtained affirmation from all the members of Board of

Directors and Senior Management Personnel of the Company that they have complied with the

'Code of Conduct of the Company for Board of Directors and Senior Management Personnel' in
respect of Financ ial\ ear 202l'-2022.

Place : Kolkata Arihant PatrLi

Date : The 30ft Day olMay,2022 \Alhole Time Director
DIN:07210950

It31



INDEPENDENT AUDITORS' REPORT

To
The Members of
OCTAL CREDIT CAPITAL LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

we have audited the accompanying Ind AS standalone Financial statements of ocrAl
CREDIT cAPrrAL LIMTTED ("the Company"), which comprise the Balance sheet as at March
3L' 2022' the statement of Profit and Loss (incl'ding other Comprehensive Income), the
statement of changes in Equity and the statement of Cish Flows for the year then endei, and
notes to the Ind AS financiat statem€nts including a sununary of significant acco.rrlting poiici""
and other explanatory information (hereinafter referred to as,,Ind.[s financial statemJnts,,).

In our opinion and to the best of our inJormation and according to the explanations given to us,
the aforesaid Ind AS financial statements give the information requirld by the tompanies
4ct,2013 ("the Ac() in the manner so required and give a true and fair view inconforrnity with
S" 1"":"1Fg, principles generally accepted in India including the Indian Accoirnt r,g
standards ("Ind AS") prescribed under section 133 of the Act, of-the state of affairs of the
Company as at March 3-1,2022, its profit (incl*ding other comprehensive income), changes rn
equity and its casMows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section
l+a (m) of the Companies Ac! 2013. Our responsibilities under thoie 

-standarcls 
are further

described in the auditols responsibilities for the audit of the Standalone Financial statements
section of our report. we are independent of the Company in accordance with the code of ethrcs
issued by the Institute of Chartered Accountants of lndia iogether with the ethical requirements
that are relevant to oul audit of the Standalone Financial'statements under the provisions of
the Act and the rules thereunder, and we have fuIfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

lVe believe that the audit evidence we havc obtained is sufficient and appropriate to provide a
basis for our opinion on the ind AS financial statements.

Key Audit Matters

Key audit matters are those matters tha! in our professionar judgment, were of most
significance in our audit of the Ind AS Standalone Financial Statements"of thu .u..u,lt p"riod.
These matters were addressed in the context of our audit of the Ind AS Standalone Financial
statements as a whole, and in forming our opinion thereory and we do not provide a *f"r"t"
opinion on these matters.

l?)



Key Audit Matters Auditor's Response - Principal eudit

L. Impairment loss allowance of loans
Impairment loss allowance of loans
("Impairment loss allowance,,) is a kev audit
matter as the company has significani crediL
risk exposure. The value of loans on the
balance sheet is significant and there is a high
degree of complexity arrd judgment involved
for the Company in estimating individual
and collective oedit impafument ptovisions,
write-offs against these loans and to
additionally determine the potential impact of
unprecedented COVID-19 pandemic on asset
quality and provision of the Company.

The Company's model to calculate expected
credit loss ("ECL") is inherently complex and
judgment is applied in determining th" th"u"_
stage impairment model (,,ECL Model,,),
including the selection and input of forward_
looking information. ECL
provision calculations require the use of large
volumes of data. The cornpleten""n ,rid
reliability of data can significantly impact the
accuracy of the modelled impairment
provisions. The accuracy of data flowi and the
implementation of related
controls are critical for the integrity of the
estimated impairment provisions.

We started our audit procedures with the
understanding of the intemal control
environnent related to Impairment loss
allowance. Our procedures over internal
controls focused on recognition and
measurement of impairment loss allowance.
We assessed the design and tested the
operating effectiveness of the selected key
controls irnplemented by the Company,

Wc also assessed whether the impairment
methodology used by the Comparry is in
accordance with the assumptions and
methodology approved by the Board of
Directors of the Company, rvhich is based on
and in compliance with Ind AS 109, ,,Financial

instmments". More particnlarly, wc assessed
the approach of the Company regarding the
definition of default, protaUitiW of Default.
Loss Given Default and incorporation of
forwardJooking information for the
calculation of ECL.
For loans which are assessed for impairment
on a portfolio basis, we performccl paiticularll,
the following procedures:
- testcd the reliabilig of key data inputs and
related management controls;
- checked the stage classification as at the
balalce sheet date as per definition of defar:lt;
- validated the ECL model and calculation;
- calculal.ed the ECL provision manually for a
selected sample.

Other Information
The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Diccussion and Analysrs,
Board's Report, including Annexures to Board's Repolt, Report on Corporate Governance'bur
does not include the Ind AS fi'ancial statements o.rd or. urditor's reptrt thereon. The ab.ve
mentioned other information are expected to be macie available to us after the crate of thisauditor's report.

our opinion on the Ind AS financial statements does not cover the other information andaccordingly, we do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibirity is to read theother information identified above when it becornes available ana, in aoin! so, considerwhether the other information is materially inconsistent with the Ind AS financij statements c,rour knorvledge obtai'ed in the audit or oihenvise appeals to be materiany misstated.

I -.I J1
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gher th4n for

When we read the other information" if we conclude that there is
thereirg we are requir.ed to cgmmunicate the mafter to those charged v

so.

Those Board of Directors are also responsible for overseeing the
Process.

governance.

policies;

the preparation

management

Statements

As part of an audit in accordance
professional skepfi cism tfu oughou

wiflr SAs, we exercise professional jud
the audit. We also:

. Identify and assess the risks of material misstatement of the Stanclalone

:TY,l9"" t:.1t11 o" qrror, design and perform auditprocedures

fl1 :llrl'"lft.evidence that is sJficienti,t 
"ppr;;-ri";;; provicie aThe risk of not detectfulg a material -i.rtut"-"ni ,"riri,i.,g f.o,r, f.uua iuresurbng trom errof/ as fraud may invorve colrusioi, forsefv. irlinvolve collusiory forgery,

mBrepresentahons, or the override of internal control.

Management's responsibilii5l for the Standalone Finarcial Statements
The Company's Board of Directors is responsible for the matters stated
Act with respect to the prepalation of these Ind AS finanr^ial clarah.hlaAcr wltfi respect to ttre preparation of these Ind AS financial statements
view of the financial position, financial performance (including other r

changes in equity and cash flows of the iomparv in accordance wfth rlcnanges m equity and cash flows of the Compa_ny in accordance with the
generally accepted in India, including Ind AS prescribed under section 13i
the- Companies (Indian Accolrnting Siandardsj Rules, 2015, as amended. Tr:clldes maintenance of adequate accounting records in accordance witl
Act tor. safeguarding of the dssets of the Company and for prevenfing anc
orher irregularities; selectiqn and application of approiriate account
judgments and estimates that are reasonable and pr:uaeng and design,

Tltir-lT_T" 
.f 

"dequate. 
intemal financiat controts, ihat were operating etne accuracy and completeness of the accounting records, relevant to

presentation of the Ind AS financial statements thai give a true anql fair v
material missratemen! rvhether due to fraud or error]

section 134(5) of
give a true and

,ccounting pdncip
of the Act, read w

resporsibility
the provisions of
detecting frauds

implementation
for

and ale free

le lbr assessing
mattels related

alternative but to

fraud or erroL,
is a high level
SAs will alwa

fraud or error

e to those
for our op
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. Obtain an understanding of internal conhol relevant to the in order to

Statements_ or, ifsuch disclosures are inadequate, to modify our Our concl
based on the audit evidence obtained up to the date of our auditor, report.
events or conditions may cause the Company to cease to continue as a concem.

. Evaluate the overall presentatiorL strucfure and content of tlLe Financial
tements
tation.

procedures that are appropriate in the circumstarces. Under sechon
Acl 2013, we are also responsible for expressing our opinion on
adequate internal finaaciai'controls .yrd ;;i";;j;;
cont1ols

. Evaluate the appropriateness of accounting policies usecl and the
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going
and based on the audit evidence obtained, whether a rnateria-t r
events or conditions that may cast significant doubt on the
going concern. If we conclude that a material uncertainty exiits,
attenfion in our auditor,s 

, 
report to the reiated disclosures in

We communicate with those chargecl with govemance regarcling, i
glTT"d :-pu.u"d tiling of rt.re audit anct ,ignifi.*t auctit"findiigs,
deficiencies in internal conhol that we identify"during our audit.
We also provide those charged with governance with a statement
relevant ethical requirements regarding independence, and to ,

Report on other legal andlregulatory requirements

nt of India in terms of section 143(11)
"Amexure A", a staternerit on the matters specified in
to the extent applicable.

As rcquired by Section 143(3) of the Act, we rcport that:

a3(3)(i) of the

basis of
exists to

s ability to
are required
Standalone

other
including any

we have complie
with

relationships and other matters that ma! reasonably be thought to t
and where applicable, rel4ted s#eguardi.

From the matters. communicated with those chargecl with
matters that were of most sigpificance in the audit o; the Stan;alone
current_ period and are therefore the key auc{it matters. We . these ma
auditor's report unJess law oi regulation precludes public disclosure the matterin extremely rare circumstances,, we determine thai a matter
our report because the adverse coltsequences of doing so v

4r c^ucurEry rdre crrculru;temces,, we determlne that a matter sllould
our report because the adverse colrsequences of doing 

"o 
would'.r

outweigh the public interest t)enefits of iuch communicaion.

;of
in

be comm ted
ly be

2.

(a)

(b)

(c)

We have sought and obtained all the information and expla:
our knowledge and.belief were necessary for tlre purposes of
In our opinion, pioper books of account as required bv
Company so far as it appeirs from our examination of those

The Balance Sheet the Statement of profit and Loss
Income), the Statement of Changes in Equity and the Statement
by this report are in agreement with the toots of accoun!

':

l

I

:ns rvhich to the best of
audif 

I

Irave been kept by ftg
s;

; Other Comprehensive
f Cash Flows dealt with

tl
I
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(d)

G)

(0

(g)

In our opiniory the
prescribed under
Standards) Rules,

On the basis of the
2022 taken on record
March31,,2022 from

With respect to the
the Company and
Report in "Arurexure

In our opinion and
remureration paid
accordance with the

With respect to the
with Rule 11 of the
the best of our

for which

i.

ii.

iii.

(a) The

or share
any other

or entities
("Ultimate

(b) rhe

including
recorded in

provide any

in the
that the

| 5b

under (a) and (b

Standalone
133 of the Act

, as amended;

len representations
the board of directr

appointed as a

of the intemal
operating

The Company
Standalone

The Company

There has been delay in
Investor Educa and Protection

has represented
no funds have advanced or

or any other sources
s) or entity(ies);

with the und whether
Intermediary whether, direcfly

rn any marurer
or provide

of the Ultimate

eived from the directors as on Marc{ 31,
none of the directors is disqualified 4s on
:or in terms of Section 164 (2) of the Act;

amounts, requfued to be ha[sferred, to ]the
by the Cornpany.

no funds have

indirectly, lend
whatsoever by

Beneficiaries;

(c) Based on the

has represented
received by the

entifies ("Funding
or othenvise,

invest in other
on behalf of the

security or the

ludit procedures that alre considered reasonable and appropriare
ces, nothing has come lo our notice that has caused us to believe
t4tions under sub.clarjse (i) and (ii) of p.ule 11(e), as provided
above, contaiu any materjal misstatement.

:cording to tJre inforlnation and explanations given to us, the
the Company to its directors durinf the v"u, uidu. reDort is rnCompany to its directors during the ycar under report is in

;ions of Section 197 of the Act read with sched ule V to the Act.

matters to be inclqded in the Auditor,s Report in u."o.d].."
anies (Audit and Auditors) Rules, 2014, in our opinion and to
and according to the explanafions given to usi

do:". ::, have any pelding litigations which would impact its
ncial Statements;

not have any long-t{rm contracts including derivative contrActs
re any material foreleeable losses; and

rding Party ("Ultimate Beneficiaries,,) or
Iike on behalf of the Ultimate
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the Ind AS financial statements of the Companv
explanations and wriften representation givei
account and other records examined by us in the

Annexure -A to the Independent Au

Referred to in paragraph 1 under the
Requiremenf of our report of even date to the
for the year ende dMarch31,,2022:

Based on the audit procedures performed for

i. (a) (A) The Company has maintained propei
quantitative details and situation of

(B) The Company does not have any
time during the financial year ended
clause 3(i)(a)(B) of the Order is not

The Property, Plant and Equipment (
management in a phased marurer, desier
years, which in our opinion, is reasonable

(b)

(d) In our opinion and according to the in
Company has not revalued its ppE (inclu
Company does not have any intangible

(e) According to the information and
examination of the records of the

and Equipment ("PPE") have been

(c) According to the information and
immovable properties. Accordingly the
immovable properties held in the name of

pending against the Company for hold
'Itansactions (Protubition) Act, 1989 (45 of

(a) The management has conducted phvsical
spare parts and raw materials at
verificatiory coverage and plocedure
appropriate. No material discrcpancies
stocks as compared to book records.

(b) According to the information and exp
examination of the records of the Cornpan
working capital limits fronr banks or

nature of its business. pursuant to the
Equipment ("PPE") has been physically
no material discrepancies between the

cu ent assets during the financial year. A
the Order is not applicable to the Companv

(a) The Company is a Non-Banking
give loans. Accordingly, the provision of
i1

lan| --

3(iii)(a) of the Order is not applicable to

purpose of reporting a hue and fair view on
d taking into consideration the information,
us by the management and the books of

course of audit, we report that:

'Report on Other Legal & Regulatory
Lone Financial Statements of the Comoanv

rords showing full particulars, including
Property, Plant and Equipment (,,ppE,,).

5ible Assets as on 31st March 2022 not at any
st March 2022. Accordingly, reporting under

Iteport

to the Company.

have been physically verified by the
to cover all the items over a period of three
ving regard to the size of the company and

a portion of the Property, plant and
by the management during the year and

records and the physical property, plant

received by us, as the company owns no
on reporting whether title deeds of

company is not applicable.

and explanations given to us, the
Right of Use assets) during the year. The

given to us and on the basis of our
, no proceedings have been initiated or are

any benami property under the Benami
and rules made thereunder.

in respect of finished goods, stores,
intervals. In our opinion the frequency of

such verification by the manageinent
been noticed on physical verification

is

of

tions given to us and on the basis of our
, the Company has not been sanctioned any

institution on the basis of security of
, reporting under clause 3(ii)(b) of

Company and its principal business is to



lV,

vii. (a)

| ^^t{v| ""

than six months the date they
year-end for a period of more

the rms and conditions of the grant of all
by the Company during the year are

Classification and pertaining
in the nature of granted by the
of principal and of interest has
principal and are regular

(d) The Company, a NBFC, registered
made thereunder, ih pursuance of its
particularly, the Recognitiory

(e)The Company is Non-Banking Finance
Accordingly, provision of clause

(f) In our opinion according to the
has granted any loan

/Related (as defined in

the inJormation and
of section 185

made by it during

Company is a
India to which provisions of sectio4s

there under are not applicable.
3 of the is not applicable.

o the best of our and belief,
of records under

Company's / services.
er are not le.

According to the tion and explana
examination of records of the
depositing statutory dues
frmd, employees'
customs, duty of
applicable, with

state insurance,

payable in thereof were ou

, the Company has not provided

(NBFC), registered under
and rules made thereunder and is

issued by the Reserve Bank of
on Income Recognition, Assel

In respect of loans and advances
that the schedule of repavment

and the repayments/receipts of

of RBI Ac! 1934 and rules
provisions of the said Act/Rules,

on and Provisioning Norms,
ling principal and/or payment of
cases where repayment of principal

the cognizance thereof is taken by
According to the information

are taken by the Company for

' and its principal business ii to give
the Order is not applicable to it.

and explanations given to us, the
in the nafure of loar.rs to

of the Act)

with
s ors

given to us, the company has
in respect of loans, invesknents,

, value added
appropriate au

registered with the Reserve Bank
of the Act and the relevant rules
', reporting under clause (v) of

Government has not specified
Section 148 of the Ac! in resoecr

provisions of clause 3(vi) of the

to us and on dre basis of our
Company is generally regllar rn

and Services Tax, provident
sales-tax, service tax, duty of

any other statutory dues, as
, no undisputed amounts

,W€

ys. In



(b) According to the information and explanations
company examined by us, there are no dues in
provident fund, employees, state insurance, in(
of customs, duty of excise, value added tax, cer
have not been deposited with the appropriate

According to the information and explanation give
not recorded in the books of account have been
during the year in the tax assessments under the

ix. (a) The Company has not taken any loans or other b
year. Accordingly, reporting under clause 3(ix)(a

(c) According to the records of the company, the corr
hence, reporting under clause 3(ix)(cJ of-the Order

Company.

(b) According to the infomation and
declared wilful defaulter by any barrk or financial

(d) According to the information and
performed by us, and on an overall
company, we report that no funds has been

9"Tg, S: y'ear.^Accordingly, rcporring under
applicable to the Company.

report that the company has not raisqd loans
securities held in its subsidiary or associate comp

(g) The. Company did not have any subsidiary orjc
to the inforrnafion and explanations givj to us
financial statements of the company, we report
funds from any entity or person on account
subsidiary/subsidiaries or associa tes.

(h) The Company did not have any subsidiary or ioin
to the in{ormation and explanations giu"r, to u"

(b)

(a) According to the records of the company, The
money by way of initial public offer or furtl
instrum€nts) during the year. Accordingly,
not applicable.

According to the records of the company, The
by way of preferential allobnent or private
debentures (fully, partially or optiqnally c
Accordingly, paragraph 3 (x)(b) of the order is not

(a) During the course of our examination of the books
outjn accordance with the generally accepted aud
to the inforrnation and explanations given to us,
instance of fraud on or by the company, noticed c

i*v

have been informed of such case bv the

given to us and the records of the
of Goods and Services Tax,

on account of any dispute.

to us, company has no transactions,
dered or disclosed as income

Tax 4ct,1961, @3 of 1.961).

ne-tax, sales-tax, service ta1, duty
and any other statutory dues that

venture during the year. According
and procedures applied by us, we
uring the year on the pledge of
y/companies.

:rowings from any lender during the
of the Order is not applicable to the

provided to us, Companv is not
or other lender.

ny has not obtained any term loan
not applicable to the Company.

glven to us/ and the procedures
of the finaacial statements of the

on short-term basis by the company
3(ix)(d) of the Orcler is not

venture during the year. According
on an overall examination of the
the company has not taken any

or to meet the obligations of its

has not raised any
public offer including debt
ph 3 (x)(a) of the order is

has not raised any money
of shares or convertible
te)
ble.

during the year.

records of the company, carried
practices in India and according

we have neither come across any
' reported during the year, nor we



tt4r

xlv.

(b) According to the information and_ explanation given to us, no report under sub-section
(12) of section 143 of the Companies Act has bein filed by the auiitor" to F";; ;;;_;
f"::ri*:.1-:y:l,rule 13 of Companies (Audit and auatto,s; Rules, 2014 with the
Cenfoal Governmeng

c) According to the information and explanation given to us, no whistle_blo
complaints, received during the year by the coirpany; - -'

In our opinion and to the bu*-.oj,::, information & explanations provided by the
lanagement, Company is not a Nidhi company, accordingly provisions of the Clause3(xii) of the Order is not applicable to the com6any.
According to the information and expranations given to us and based on our examinationof the records of thp ".'"'-"..,l1*: j""."::t:#3:::ynl1ili:5"*#.r,u,,-"-'"r","J;;;;;";;-*ffi;ffi::
with section I77 and,788 or tire act. V/here appticabl";rh;H;il;;#';#"ff";:
haVe hpcn dicnlnc-.l in +L^ Ir\Th 

^.'r:J,-Y::,5:::::,:::l-* *" rND AS Financiar stut"_."t u,i"il;;ft;;pff;T
accounting standards.

I#i.odT"llfjfulirffIl""t has an internal audit system commensurate with rhe

(b) we have considered the Internal Audit Reports of the Company issued tin date, forthe period under audit.

1:":*tJ:"i"^y^:f *nand 
explanarions grven to us, we are of rhe opinion that rhe

:::*lf i::J:j*"1"1":_llq. any non-cash"transacrions ,"rtn a""..'." 
". il;;connected with him and accordingly, the provisions of 

"ru"r" 
3i;"t ;; -t 

" 
*iai t, 

""1applicable.

xv.

(a) 
"h:;T"T{,U:HT: 

j:_TJ:f,'::"1* ;:ffi::m-;?""lHl;:;*" **
(b) The Company has not conducted any Non_Banking Fin;

activities without having_a valid Certifi cate of Resis"""il:'fl ;ifi"HT"tii:ffi 
"Bank of India as per thel.eserve Bank 

"r 
r"al" a."t, rqil. 

\ ---'l " .." qr! r\Lolr ve

xvii.

xvr ,

(c) 
1""::lnll"y:: !": T'"'g"ll colpany (CrC) as defined in the regulations

f11i,lr,_": 1=11 nant of 
.rndia. A"co.di,,gty,'tl,e ;;";G;;?;;""

3(xvi)(c) of the Order is not applicable to the Com"plny.

AtY'TffittJ."T,:;'"0*t'the Group to which the Companv Qelongs has no

th9 Company has not incurred cash rosses duri4g the financial year and rras incurred
ash losses of Rs. 4.32 Lacs in the immerliately preceiing nn*Ja y"uo.

has been resignation of the statutory auditors during the year, however, no issues,ons or concerns were raised by the outgoing auditois.
the basis of the financial ratios, ageing and expected dates of realization of financial

*Al":Tft"*-:t"iT:p,"'1*lrl*,t:*:,ir*ormation";*;;"y_s;;;;;iLements, our knowledge of the Board of Directors u,'a ,.u'ug"oiu.,ir-f[il.#";
our examination of the evidence supporting the assurr.ptions,'not'inghas come to our:ntion- which +^ L^l:^.,^ ar.^r - -ntion' which causes us to berieve thit any iraterial ur-riertainty exists as on the date of

l:_T,"1.fl"":::.j:iT i t i :".Tp 
any is inca pa bre or -". J" i ; I ii, ui;il ;il; ;;date of balance sheet as and *h;:, th"y fAf .j"" *itfri" u fu.:* ;ffi'il;;rttij

T:u "1"9t 
date. We, however, state that tlts is not u., urror".r"" as to the future
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l$r"Tol: B" to the Independent Auditor's Report of even date on the Ind AS standaloneFinancial Statements of OCTAL CREDIT CAPITIL LIMITED

Repolt on the Internal Financial controls under clause (i) of sub-section 3 of secfion 143 ofthe Companies Act,20L3 ("the Act',) ' '

we have audited the internal financial contxols over financial reporting of oCTAL CREDIT
CAPITAL LIMTTED ("the Company") as of March 31, 2022 in rcnjunction with our audit of theInd AS standalone Financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
contuols based on the intemal..contror over financiar reiorting criteria ;tabhsrred t theCompany considering the essential components of internal control stated in the Guidance Noteon Audit of Internal Financiar contrors over Financial Reporting iss'ed by the Institute ofChartered Accountants of India. These rcsponsibilities inclule the"desigry imple-e.,tafior'u.,d
maintenance of adequate internal financial conhors that were operating effectively for ensuring
the orderly and efficient conduct of its.business; inclucling adheie.,.u tJ 

"o-pu.,y;, 
poli.iur, tf.,"safeguarding of its assets, the prevention and dqtection o'f frauds and errori *,"" ui.,rru"y'u.,acompleteness of the accounting records, and the timery preparation of reriable financialinformatiorL as required under the Companies Act, 2013.

Auditors' Responsibility

our responsibility is to express an opinion on the Company's internal financial contrors overfinancial reporting based on on. uudit. we conductei olr audit in accordance with theGuidance Note on Audit of Internar Financial contrors over Financial neportrnf ltne"Guidance Note") and the standards. on Auditing, issued by ICAI and deemed to be pres?riied
under section 143(10) of the companies Act, 2013, to the extent applicable to an audit of internal

lTi::1j.":i"1"*:th applicable to an audit of Internal Financiai Conrrols and, both issued bytne f$tltute of chartered Accountants of India. Trrose standards and the Guidance Noterequire that we comply with ethicar requirements and plan and perform the aucrit to obtam
reasonable assurance about whether adequdte intemal financial controls over financialreporting u'as established and maintainecl and if such conhols operated effectively iri all
material respects.

9:t ""di' 
involves performing procedures to obtain audit evidence about the adequacy of theinternal financial-contuols system over financial ieporting and their ope.utirrg 

"rectiire#ss. 
o*

audit of internal financial controls-over financial reportirig inctuaea obtaining an understanding
of internal financial controls over financial reportin!, assising the risk that a materiar weakness
exis's,, and testing and evaluating the desig4 anJ ope.atini effectiveness 

"i r""-"i *"i"r
based on the assessed risk. The proceduis serected deplnd on the auditor,s J,rag"*e.,.,including the assessment of the risks of matbrial misstatlment of the standalon! Financiat
Statements, whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficjent and appropriate to provide abasis for our'audit opinion on the Company's internal financiar controritsystem over'financiar
reporting.

,

I+J



Meaning of Internal Financial Controls Ovet Financial

A company's intemal financial conhol over financial reporti
reasorable assurance regarding the reliability of financial
Standalone Financial Statements for external prL.po"", ir, u

::-":y tilg. p.i".iples. A 
_company's internal financial. con tr,

Standalone Financial St atements.

Inherent Limitations of Internal Financial Contlols Over
Because of the inherent limitations of internal financial
ingtlainS the possibility of collusion or improper
misstatements due to error or fraud *uy o."oi u"a "oii"evaluation of the internal financial cont ois ov", firrarrciul
to the risk that the internal financial control ovqr financial
because of changes in conditions, or that the degree of
procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material
controls system over financial reporting ana such inte'mJ
::pot9.C were. operating effectively as it Marcfl 37, 2022,

those, policies and procedureJ that (1) pertain to ttru muint"
deta / accurately and fairly reflect the transactjons and
companyi (2) provide reasonable assurance that transa(
permit preparation of Standalone Financial Statements in
accounting principles, and that receipts and expenditures ofin accordance with authorisatiorr" of *unug"*ent and Jprovide reasonable assurance regarding plvgntion or
acquisition, use, or disposition of the company,s assets that

financiai reporting criteria established by the Company consi
hternal control stated in the Guidance Note on n,lali-.iinternal control stated in the Guidance Note
Financial Reporting issued by the lnstitute of Cha{tered

Place: Kolkata
Date : 30ttr May, 2022

loo

is a process designed to provide
and the preparation of
with generally accepted

over financial reporting includes
of records thaf in reasonable

of the assets of ihe
are recorded as necessary to

with generally accepted
compary are being made only
ors of the company; and (e

detection of unauthorisei
have a material effect on the

Reporting

ols over financial reporting,
override of controls, material

ed. Also, projecfions of any
to future periods a.re subject

may become inadequate
liance with the policies or

an adequate internal financial
controls over financial

on the internal control over
the essential components of

Financial Controls Over
of India.

JAIN&CO.
Accountants

tion No. 3225058

No. 061650
22061.650AJX8Wy3s32
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Paficulars Note I

No. | 2ott7-22 2020-21

li
l"

lir

l:i
l*l
1""'1.
lw l:

rl'l;

:li^l;
*u 

l;
XII II

lRevenue 
l

llnterest Ir

lDvidend
Sale of prr

aom Operations

tcome

Income

)ducts (including Excise Du
enue faom Operations
)me

s
rsts

rt on Financial Instruments
)f stock-in-trade

D"ty)

Total Income (I+Il

Inventories of Finished Goodr, Stock-In-
/ork-in-Progress

rnefits Expense
r,AnorGation and Impaimrent

Tolal Expenses (ry
) before Exceptional Itcms and Tax (III _

Items

I befote Tax (V - VD

for the period from continuing opertions

ft om discontinued opelations
of dixontinued operations
from discontinued operations(After tax) (X

for the Deriod tlx+

13

17

18

19

74

L6

n
22

20

24

17.X
1.73

't7.59

0.92

Inc(Other
78.96

0.03
22.26

039
78,99 22.66E,(P!NSt

Finance C
0.11

(68.2s)

10.98

0.19
't6.56

0.00

1.89

(6.e4)

10.39

0,1.9

2'1.64

Pu.rchase (

Changes i;
Tiade and
EmProyee

Dbpreciati

Ofter Expi

(29.061

rvJ 48.05 (4.sl)

48.05

17.'t8
3.48

0.03

(1.s1)

30.87 (8.02)

30.87

;;l:
-., lu""lt

lc

tl*li
xit rlB
tlB
ii tD

,anel lom
:eills that r
rcome tax
) profit or
ither Com
aT) (xv)
otal Comtr

ry)
arndngs P(

asic (Equit

iluted (Eq

rrehensive Income
'ill not be redassified to profit or loss
elating to items that will not be reclasrfied
oss

,rehensive Income for the period (Net

rehensive Income for the pedod (XIII +

r Share
t Share Face Value { 10/- each)
Lig Share lace Value t 10/- each)

26

15.63

6.n

7,12

(61.96)

27.86 (54.s4)

{62.56)

0.62

0.62
(0.16)

(0.16)
Signific

The acc

Aq per 
I

For RA.

Lt Accor ingPolicies:NoteA&B
notes 1 to 39 are an integtal part of the Financial Statements

repo{ of even date

co.
For and on behalf of the Board of Directofs

'D.K.Pahri

Director

DIN:01069986

A.Pabd

\,!hole Time Director
DIN:07210950

S. Dassani

Company Secretary
S. Arora

l
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I .^l4v

2027-22

R in Lacs)

48.05

2020-21,

R in Lacs|
A. CASH FLOW FROM OPERATING ACTIVTTIES

Net Profit Before Tax Ec Extraordinary Items
Adiusbarent for :

Depreciation & Amortization Expenses

Income Tax for Earlier Year

Interest Expense on Loan
Profit on Sale of Fixed Asset
Impairment on Financial Inskument

Operating Profit before Working Capital
Changes in Workins Capital

(Increase) / Decrease in Trade Receivables
([rcrease)/Decrease h Loans

(Increase)/Decrease in Borrowings
(Inqease)/Decrease in Other Financial Asset
(Increase)/Decrease in Cuffent Tax Asset
(Increase)/Decrease in Other Non-Financial Assets
Increase/(Decrease) in Other Financial Liabilities
Increase/ (Decrease) in Other Non-Financial

Ca6h Generated from Operation
Less: Payment of Taxes

Net cash flow from operating

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Investrnents

Proceeds fiom sale of Fixed Asset
Proceeds from sale of Investmenb

Net cash realised from Investing

CASH FLOW FROM FINANCING ACTWITIES
Interest Exrrenses on Loan

Net cash realised from financing

Net increase/(Decrease) in cash and cash equivalent
Opening Cash & Cash Equivalent
Closing Cash & Cash Equivalent

CLOSING CASH & CASH EOUWALENT
Cash at Bank

Cash in Hand

As per our attached report of even date

For RANJIT JAIN & CO.
Chaltered AccountanLs

Firm Regishation No. 322505E

CA. Rajiv Jain
Parher
Membership No. 061650
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recoverable amount and the reduction is as an impairment loss in the statement of

CORPORATE INFORMATION
Octal Credit Capital Umited having its office at 164. Shakespeare Sarani, Unit II, lna
Floor, Kolkata 700071 is a Non Banking Finance
Financing and Trading in Shares and Securities.

SIGNIFICANT ACCOUNTING POLICIES
Basis of Preparation

(Reg. with RBI) and is engaged in Loan

The financial statements of the Company been prepared to comply with the Indian

OCTAL CREDIT C

Accounting standards (Ind AS ), including the
Companies Act, 2013. The financial statements

Consequently, the Indian GAAP carrying
property, plant and equipment on the date

added / disposed off during the year,
reference to the date of addition / deletion.

plant and equipment and gains or losses
equipment arc recognised in the statement of
The estimated useful lives of Property, plant
Fumiture & Fixtures
Vehicles :

Office Equipment
Computer & Accessories
Air Conditioner :

Eleckical Installation

ITAL LIMITED
en

notified under the relevant provisions of the
been prepared on a historical cost convention
and liabilities which have been measured at

has been assumed to be deemed cost of

ing from disposal of property, plant and
and loss in the year of occurrence.

of the Company as follows:

on the accrual basis, except for the following
fair value.
a. Certain financial assets at fair value (refei policy regarding financial instruments).

The financial statements are presented in Indian

Summary of Significant Accounting Policies
a) Propertv, Plant and Equipment

({' Lakhs).

On tuansition to Ind AS, the Companv has optional exception under Ind AS 101 to
GAAP carrying value as deemed cost.measure property, plant and equipment at

equipment are carried at cost less
transition. Subsequently, proper$, plant and

losses, if any, Cost includes expendifure that
items.

depreciation and accumulated impairment
directly atkibutable to the acquisition of the

Depreciation on the property, plant and t is provided over the useful life of assets as
specified in schedule II to the Companies Act, . Property, plant and equipment which are

is provided on pro-rata basis with

Property, plant and equipmen(s are ftom financial statement, either on disposal or
arising in the case of retirement of property,when retired frorn active use. profits /

3 6 years
10
10

10Generatot :

The assets residual values, useful
finar-rcial year end and are adjusted

b) Impairment of non-current assets

of depreciation are reviewed at each
, if appropriate.

An asset is considered as impaired when at date of Balance Sheet there are indications of
impairment and the carrying amount of the or where applicable the cash generating unit
to which the asset belongs exceeds its arnount (i.e. the higher of the net asset
selling price less cost to sell and value in ). The carrying amount is reduced to the

lives and
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financial measured at fair value or as

The impairment loss
a change in the estimate of r
the revised carrying value of

equivalent in the balance
with an original maturity of

of changes in value.
of the statement of cash

posits, as defined above, ne
integral part of the Company's

y Act is not applicalrle to
required for applicability r

ue for the period compriges o
Profit & Loss, except to the r

income or directly in r

other comprehensive income or

and liabilities are
authorities, based on tax

balance sheet date.

recognised on temporary d:
in the financial statements
taxable profit.

which the liability is settled or
e been macted or substantivelv
Lnt of deferred tax liabilities ani

is any contract that
or equally inshument

Profit and
there has
is provided

Cash and
term

For the
short-term
considered

Payment of
than the

The tax
Statement

recognised

Current Tax
Current tax
paid to the
enacted at

Deferred
and
computation

Deferred tax
the period
laws) that
carrymg
period.

A financial
financial

All financial
recorded at

ITAL LIMITED
end

in the prior accounting period is reversed if
amourt. Post impairment, depreciation

impaired asset over its remaining useful life.

comprise cash at banks, cash in hand and short-
monttn or less, which are subiect to ar

, cash and cash equiva.lents consist.of cash and
of outstanding bank overdrafts as they are

management.

company as numbers of employees are less
Gratuity Act.

current and deferred tax. Tax is recosnised in
that it relates to items recognised in the

respectively. In which case, the tax is also

at the amount expected to be recovered from or
tes and laws that are enacted or substantivelv

between the carrying amounts of assets
the corresponding tax bases used in the

d at the tax rates that are expected to apply in
the asset realised, based on tax tates (and tax

acquisition the financial asset. Financial

ts are recognised initially at
value tfuough profit or lor

by the end of the reporting period. The
are reviewed at the end of each reporting

rise to a financial asset of one entity ar.Ld a
entity.

value plus, in the case of financial assets not
transaction costs that are attributable to the

are classified, at initial recognition, as
assets measured at amortised cost.
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and rervards of ownership. When it

OCTAL CREDIT AL LIMITED

For the purpose of subsequent financial assets are classified in two broad
categodesi
a) Financial Assets at fair value
b) Financial assets at amortised cost

!\rhere assets are measured at fair and losses are either recognised entirely in the
statement of profit and loss (i.e. fair through profit or loss) or recognised in other
comprehensive income (i.e. fair value other comprehensive income)
A financial asset that meets the conditions in measured at amortised cost (net of
any write down for impairment) unless is designated at fair value through profit or
loss under the fair value option
a) Business Model Test The

fhancial asset to collect the
b) Cash Flow Characteristics Test: terms of the financial asset .give rise on

specified dates to cash flow that
principal amount out.standing.

payments of principal and interest on the

A financial asset that meets the foll
other comprehensive income unless the
under the fair value option.
a) Business Model Test: The financial

Company's business model is to hold the
flow (rather than to sell the inskument).

is achieved by both collecting contoa
b) Cash Flow characteristics Test The

specified dates to cash flow that
principal amount outstanding.

Even if an instrument meets the two
value through other comprehensivc, a

under a pass-through arrangement
all the risks and rewards of the

financial assets) is primarily
financial position) when:
a) The rights to receive cash flows from have expired or
b) The Company has kansfened its

an obligation to pay the received

conditions is measured at fair value tfuough
designated at fair value through profit or lo;s

held within a business model whose obiective
sh flow and selling financial assets.

terms of the financial asset give rise on
payments of principal and interesi on the

to be measured at amortised cost or fair
asset is measured at fair value through profit

a financial asset or part of a group of similar
removed from the Company's statement of

cash flow from the asset or has assumed

or loss if doing so eliminates or reouces a measuremenl or recognition
inconsistency (sometimes referred to as mismatch) that would otherwise anse
from measuring assets or liabilities or the gains and losses on them on differer.rt
bases. All other financial assets are fair value tluough profit or loss.
All equity instruments are measured at in the balance sheet, with value changes
recognised tfuough other , except for those equity instruments for
which the entity has elected to present

Financial Assets - De-reco mition

in the statement of profit and loss.

A financial asset (or where applicable, a

in full without material delay to a third party
lr i) the company has transferred substantially
ii) the company has neither transfer.red nor

retained substantially all the risks an
the asset.

of the assets, but has transferred control of

14/hen the company has hansferred its receive cash flow from an asset or has enteredinto a pass-tlu.ough anangernen! it and to what extent it has retained the risks
transferred nor retained substantiallv all of
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date of transaction.

The financial liabilities are recosnised at fair value and in the case of loans and
borrowings and payables, net of dir transaction costs. The Company's

OCTAL CREDIT AL LIMITED
for the

the risks and rewards of the asset, nor confuol of the assel the Cornpany continues
to recognise the transferred to
continuing involvement, In that case,
transferred asset and the associated
and obligations that the Company has

Continuing involvement that takes
measured at the lower of the original
consideration that the companv could be

financial liabilities include trade and
overdrafts.

r urllrlrr! u4vruusp - rur/pEguErrt lvrcd$
The measurement of financial liabilities

Financial Uabilities at fair value
tuading and financial liabilities
profit or loss.
Gains or losses on liabilities held for
Financial liabilities designated upon
designated at the initial date of

After initial recognitio4 interest bearing
amortised cost using Effective Interest Ri

Financial Liabilities - De-recognition
A financial liability is de-recognised
cancelled or expires. l{hen an existing
lender on substantially different terms,
modified, such an exchange or
liability and the recognition of a nerv
amounts is recognised in the statement of

Revenue Recognition and Other Income
Sale of Shares & Securities
Income from Sale of Shares is recognised

profit and loss when the liabilitres are
process. Amortised cost is calculated
acquisition and fees or costs that are
includes as finance costs in the statement and loss.

measured on a basis that reflects the rights

of a guarantee over the karsferied asset is
g of the asset and the maxirnum amount of

to repay.

loans and borrowings including bank

on their classification, as described below:

or loss include financial liabilities held for
initial recognition as at fair value through

recognised in the statement of profit and loss.
at fair value tfuough profit or loss are

only if the oiteria in Ind AS 109 as satisfied.

and borrowings are subsequentlv measured at
Method. Gains and losses are recocnised in

as well as through the EIR amortisation
into account any discount or premium on
part of the EIR. The EIR amortisation in

rrred asset to the extent of the Companv's
also recognises an associated liability. The

obligation under the liability is discharged or
liability is replaced by another; from the same

terms of an existing liability are substantially
s beated as the de-recognition of the originil
z. The difference in the respective carrying
and loss.
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realisation in cash or cash tax assets and liabilities are classified as non_

OCTAL CRED AL LIMITED

Interest income
For all financial instruments cost, interest income is recorded using the
effective interest rate (EIR). EIR is exactly discounts the estimated future cash
payments or receipts over the
where appropriate to the net

the financial instrument or a shorter period,
of the finarcial asset. Interest income is

included in the other income in the profit and loss.

Provisions are recognised when the
as a result of a past event, it is
benefits will be required to settJe
amount of the obligations. If the

and a reliable estimate can be made o{ the
time value of money is material, provisions are

discounted using equivalent securities interest rate. Unwinding of the
and loss as a finance cost. Provisions arediscount is recognised in the sta

reviewed at each balance sheet date to reflect the current best estirnate.

Contingent liabilities are disclosed is a possible obligation arising from past
events/ the existence of which will only by the occurrence or non-occurrence of
one or more uncertain fufure events within the conhol of the company or a present
obligation that arises from past it is either not probable that an outflow of
lesources will be required to estimate of the amourt cannot be made.
Infonnatiou on contingent liability in the Notes to be Financial Statements.

Contingent assets ate not
certain, then the related asset is no

The cornpany presents assets and
/ non-current classfication.
The company has presented
liabilities and current liabilities in
2013 notified by Minisky of
An assets is classified as current
a) Expected to be realised or
b) Held primarily for the purpose
c) Expected to be realised within
d) Cash or cash equivalent unless

has a present obligations (legal or constructive)
an oufflow of resources embodying economic

when the realisation of income is virtually
Ient asset, but it is recognised as an asser.

of financial position based on curent

and current assets before equi$2, non-curent
Schedule III, Division II of Companies AcL

or consumed in normal operating cycle.

after the reporting period or

for at least twelve months after
being exchanged or used to settle a liability

period.
All other assets are classified as
A liability is classified as current
a) Expected to be settled in normal cycle
b) Held primarily for the purpose
c) Due to be settled within twelve the reporting period or

setdement of the liability for at least twelve
d) There is no unconditional right

rnonths after the reporting peri

All other liabilities are classified as
The operating rycle is the time the lacquisition of assets for processing and their
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ard assumptions that affect the reported of revenues, expenses/ assets, and liabilities and

OCTAL CRED
one

curent assets and liabilities.
operating cycle.

j) Fair Value Measurement :

AL LIMITED

has identified twelve months as its normal

at fair value at each balance sheet daie.
to sell an asset or paid to transfer a liability in an

participants at the measurement date. The fair value
>tion that the transaction to sell the asset or transfer the

or liability or
in the most advantageous market for the asset or

market must be accessible by the company. The fair
red using the assumptions that market participanb

liabili$;, assurning that market participants act in their

asset takes into account a market participants
the asset in its highest and best use or by selling

I use the asset in its highest and best use.
that are appropriate in the circumstarrces and for

Xrrices in active markets for identical assets or

I in the financial statements on a recurring basis,
have occurred between levels in the hierarchv bv

The company measures financial
Fair value is the price that would be
orderly hansaction behareen
measurement is based on the
liabilitv takes r:lace either.
a) In the principal market for the
b) In the absence of a principal

liability.

The principal or the most
value of an asset or a liability is
would use when pricing the asset
economic best interest.
A fair value measurement of
ability to generate economic
it to another market participant that
The company uses valuation
which sufficient data are available
observable inputs and minimising
All assets and liabilities for
statements are categodsed within
lowest level input that is significant
a) Level 1 - Quoted (unadjusted)

liabilities.

For assets and liabilities that are
the cornpany determines whether
re-assessing categorisation (based

b)

c)

kvel 2 - Valuation techniques which the lowest level input that is signifirant to the fair
value measurement is directly or observable.

e lowest level input that is significant to the fairLevel3 - Valuation technioues which
value measurement is

k)

the Iowqst level input that is significant to the fair value
measulement as a whole) at the end each reporting period.

Offsettine Financial Instruments
Financial assets and liabilities are and the net amount is reported in the balance sheet
where there is a legally enforceable to offset the recognised amounts and there is an
intention to settle on a net basis or the asset and settle the liability simultaneously. The
legally enforceable rights must not
the normal course of business and
compzrny or counterparty.

contingent on fufure events and must be en-forceable in
the event of default, insolvency or bankruptcy of the

The preparation of tJ-re financial management to make judgements, estimates

to measure fair value, maximising the use of relevant
) use.of unobservable inputs.
fail value is measured or disclosed in the financial
fair value hierarchy, described as follows, based on the
the fair value measurement as a whole.
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fair value of financial instruments.
about these factors could the reported

OCT CRED AI'ITAL LIMITED
fot

the accompanying disclosures. and the of contingent liabilities. ty about these

property, plant and equipment.
value are teasonable.

Contineencies
Management has estimated the possible
period, if any, in respect of contingenci
possible to predict the outcome of

Impairment of linancial Assets
The irnpairment provisions for financial are based on assumptions about of default and
expected loss rates. The Company uses
inputs to the impairment calculation, bi
as well as forward looking estimates at I

in making these and selecting the

Impairment of Non-Financial Assets
The Companv assesses at each whether there is an indication an asset may be

impairment testing for an

assumptions and estimates could res
carrying amount of assets or liabilities
the future and other key sources of
significnat risk of causing a material
within the next financial vear, are dwithin the next financial year, are dr
estimates on parameters 4vailable
circumstances and assumptions about
changes or circumstances arising that
reflected in the assumptions when they

ProperW, Plant and Equipment
Intemal technical team or usel team

an appropriate valuation moilel is used.
or other available fair value ihdicators.

from observable markets where oossil
required in establishing fair valuls. Ju
risk, credit risk and volatility. Changes

outcomes that require a material to the
rd in future period. The kev ptions conceming

date, that have auncertainty at the reporting
to the carrying amounts of and liabilities

I below. The company based assumptions and
the financial statements were Existing
developments, however, may due to market

the control of the company. Such changes are

the remaining use{ul lives and
believes that the assigned useful

Company's past history,
of each reporting period.

An asset's recoverable am

to the asset. In determining fair
into account. If no such hansactior

residual value of
ald tesidual

market conditions

is required, the
i5 the higher of

less cost of

an asset's or Cash Generating Units (CG
determined for an individual assef unle
independent to those from other assets r

or CGU exceeds its recoverabJe amount,
recoverable amount. In assessing value
their present value using a pre-tax dis,tner present value using a pre-tax di
time value of money and the risks s

disposal recent market transactions are

value less costs of disposal and i value in use. It is
asset does not.generate cash that are largely

of assets. 144rere the carrying t of an asset
set is considered impaired and is down to its
, the estimated future cash are discounted to

rate that reflects current marker of the

VVhm the fair value of financial assets liabilifies recorded in the sheet cannot
be measured based on quoted prices in markets, their fair value is using valuation
techniques including the Discorrnted (DCF) model. The inputs to models are taken

can bb identified,
calculations are corroborated by rnultiples

where this is not feasible, a of judgement is
Lts include considerations of inpu suah as liquidity
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As at
31,03,2022

F in Lacsl

As at
31.03.2021

R in Lacs)

I

b

c

o

From

Receiva!les
Risk

Receivables -

Less:

# For Ageing

Loans

. 5.00

5.00

5.00

5.00

5.00

i At anortised

(a) Secured

(b) Unsgc,ured

To

To

Unsequred

Unsecured
173,82

64.34

1.80.77

64.34

238.76

8.00

245.17

' 8.01

237.09

245.11.

245.11

8.01

237.09

230.76

238.76

238.1.6

8.00

230.76



(B)

(c)

b

c

II

ltl

w

lse

Loans in India
Private Sector

As at

31..03.2022

f{ in Lacsl

238.76

As at

3r.03.2027

R in Lacs)

245.1L

Imnairment loss allowance *

Loans outside India
Impairment loss allowance

Total (B) (i) - Gross

Total (B) (i) - Net

Total (B) (i+ii)

238.t6

8.00

245.lt
8.01

230.16 237.09

rotal (B) (ii) - Net

230.1.6 237.09



I (A)
I

(B)

t-^t)v

84.48 6,02,868 76.21

As at

3L.03.2022

R in Lacs)

As at

3t.03.202L

({ in Lacs)

Investments

At Amortised Cost
Equilv Instruments:
(Unquoted, Non-Trade lnveshnents)

Ir Associate
New View Consultant (P) Ltd' (extent of
holdng - 22.7 4%, P.Y. - 22.7 4%)

Total (A)

Equity Instruments:

(Ouoted, Non trade Invesbnents)

Arihant Enterprises Lirrrited
Ashika Credit Capital Ltd.
Baid Mercantiles Limited
C.R.B Corporations Limited
C.R.B. Capitals Limited
Checons Limited
Consortium Vyapaar Limited
Electrosteel Casting Limited
GMB Ceramics Limited
Grapco bndustries Limited
International Construction Limited
Kankkinara Enterprises Limited (Form:
Bhatpara Papers Limited)
Lords Chemical Limited
NCL Reserch & Financial Serv. Ltd.
NCL Reserch & Financial Sew.
Ltd.(Bonus)

Quality Slmthetics Limited
Shradha Projects Ltd.
Uniworth (I) Limited
Uniworth Textile Limited

Total (i)

No. of
Shares

11..L6 5,58,000 11..1.6

5,58,000 17.76

10,000

28,000

82,000

2,900

100

1,700

500

15,000

300

7,000

6,900

33,333

1,000

10,000

28,000

82000
2,900

100

1.,700

uo:

300

7,000

6,904

1,000

31,500

1,,26,000

6 500

2,64,600
460

75

0.10

11..07

8.20

0.03

0.00

0.02

0.01

0.00

0.07

0.35

0.33

0.04

0.12

0.48

2.47

52.92

0.00

0.00

0.10

70.47

8.20

0.03

0.00

0.85

0.01

5.92

0.00

0.07

3.06

52.92

0.00

0.00

0.33

0.04

6,500

2,64,600
460

75



(UnOuoted, Non hade Inveshnents)

Lr Oiher Companies*...........i--

Nirmalkunj Projects Pvt Ltd
Octeil Securities & Services (P) Ltd.
Patrii Resources (P) Ltd.
Traris Scan Securities (P) Ltd.
Darkin Vincom (P) Ltd.
M.S. Finvests (P) Ltd.
Varanasi Commercial Limited
Nidie Technologies Pvt Ltd

1,35,000

5,10,000

4,30,000

13,61,250

4,84,200

1,08,000

1.,400

30,000

As at

3t.03.2022

F in Lacs)

14.31-

177.63

173.42

345.35

183.90

5.05

9.18

1,0.64

1,35,000

5,10,000

4,3O000

13,6L,250

4,84,200

1,08,0d0

1,400

30000

As at

31..03.202f
(t in Lacs)

L4.3L

177.63

173.42

345.35

183.90

5.05

9.18

1.0.64

Total (ii)

TotalB(i+ii)
30,59,850 9t9.48 30,59,850 919.48

3520,278 1,003.95 36,62,7L8

Total cross I=(A+B) 40,78,278 1,015.11 42,20,718 1,006.85

IIi
11

Lrveltrnent outside India
Investrnent in India
Tokil Gross II

Lessi Allowance for Impairment Loss

TokilNetIV=I-III

40,78,218 1,015.11 42,20,7"18

40,78,218 1,015.11 42,20,71.8 1,006.8s

1,005.8s

ilI
TV 40,78,218 1,015.11 42,20,7t8 1,006.85

* Investnents are valued at book value calculated on the basis of latest audited finantial statements
as available with the management.

Cost of quoted investments
Agglegate cost of unquoted investrnents

Agglegate cost of investrnents

21..1.4

151.50 151.50

r72.64 171'68

| .^
lou



OCTAL CREDIT CAPITAL LIMITED
CIN: L7414014r81992PLC055931

As at

37.03.2022

R in Lacs)

As at

3't.03.20n
({ in Lacs)

b
c

Other Financial Assets

(Unsecured, considered good)

Security Deposits to Others

Inventories (Refer Note No. 29)

Interest Accrued and due on Loans

From Others

Less: Impairment loss allowance

Current Tax Assets (Net)
Balance with hrcome Tax Authorities
Advance Tax Payment (Net of Provisions)

Other Non-Financial Assets

(Unsecured Considered Good)

Prepaid Expenses

Security Deposit with CESC

Other Advance

0.15

94.03

tz..oJ

0.15

25.78

L2.63

106.81

IZ.OJ

38.56

1.26

94.18 37.30

3.34

3.21

3.34

L.32

6.55

0.14

0.10

1.00

0.16

0.31

1.00

1..24 ^t.47

lor
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As at

3'-.o3.2022

R in Lacs)

As at
3't.03.2021
({ in Lacs)

Deferred Tax Liabilities (Net)

On account of unabsorbed Depreciation

Financial assets - Investments at FVTOCI

Financial assets - Inventories at FVTPL

Other Ngn-Financial Liabilities

Statutory Dues PaYabIe

Liabilities for Expenses

Other Equifv
Reserve Fund

Balance at the begirming of the year

Addition during the Year
Balance at the at the end of the Year

Retained Eamings

Balance at the beginning of the year

Fair value change of Investrnents (net of deferred

tax)

Restated balance at the beginning of the year

Profit / (Loss) for the Year
Transfer to Reserve Fund

Transfer from Other Comprehensive Income

Balance at the at the end of the Year

Other Comprehensive Income

Balance at the beginning of the year

Addition during the year

Transfer to Retained Eamings

Balance at the at the end of the Year

Total Other EquitY (a+b+c)

(0.27)

184.85

17.18

(0.28)

191.09

201.76 190.81

0.19

0.84

0.02

L.64

1.03

16.85

7.84

16.85

24.69 16.85

(5e.77)

Fe."r7)
30.87

(7.84)

8.33

698.62

(54.s4)

657.62 644.08

654.49 601.77

(27.82) (se.yl

644.08

2L.86

(8.33)

l^aloJ



CIN: L74140W81992PLC055931

Notes on Stanilalone Financial Statements for the year encled 31st March' 2022

11 Equity Share CaPitaI

Authorised Share CaPital

Ordinary Equity Shares of t 10/- each with
voting rights

Issued Share CaPital

Ordinary Equity Shares of { 10/- each with
voting rights

c Subscribed and Paid-up Share Capital

Ordinary Equity Shares of { 10/- each with

voting rights

Ne.-eI
Shdres

55,00,000

2027-22

K in Lacs)

550.00 55,00,000

2020-21'

No. of R in Lacs)
Snares

550.00

---.*

55.00.000 55u uu 5t,uu,u"" *

500.09 50,00,900 500.095O00,900

500.09 50,00,900 500.0950,00,900

50,00,900 500.09 50,00,900

d Reconciliation of the number of shares at the beginning and at the end of the year

2021-2022

Eouitv shares No. of R in Lacsl P-,I R in Lacsl
shares >nares

At the begiruring of the year 50,00,900 500'09 50'00900 500 09

Issued dwing the Year
500.09 50,00,900 500.09

Outstanding at the end of the year 5U,UU,9uu ruu uv i'u'vu'

e Righls Attached to the Shares

Thl.o^puny hu, only one class of shares having Par value of { 10/- Per share Each holder of equity shares is

entitled to one vote Per share.

2020-2021

A.6 at 31st March 2021As at 31st March 2022

Name of the Shareholder

lo+



Shares held by Promoters as at the end of the year 31'03'2022
'% Chanees
durinq the

S.No. Promoter Name No of Shares
% of Total
shares

1 ARUNA PATNI 20,000 0.40

2 BIMAL KUMAR PATNI 10,000 0.20

3 BIMALA DEVI JAIN 10,000 0.20

4 DHANRAJ PATNI 70,000 1.40

5 DILIP KUMAR PATNI 16,000 0.32

6 G. G. RESOURCES PVT. LTD. 10,000 0.20

7 KAMAL NAYAN JAIN 11,000 o.22

8 MAHENDRA KUMAR PATNI 35,300 0.71 0.20

9 MEENA DEVI JAIN 10,000 0.24

10 NEELAM JAIN 10,000 0.20

11 OCTAL SECURITIES & SERV1CES PVT. LTD. 1,05,000 2.t 0

12 PATNI RESOURCES PVT. LTD. 8,24,800 1.6.49

13 SANDEEP JAIN (PATND 10,000 0.20

1.4 SHANTI KUMAR PATNI 10,000 0.20 (0.20)

IJ SHREE CHAND SARAOGI 40,000 0.80

1.6 SRISHTI PATNI 1,30,000 2.64 0.20

"17 SI'NITA DEVI PATNI 10,000 0.20 (0.20)

18 VI]AY KUMAR PATNI 10,000 0.20

B,A,l00 26.84 0

Shares held by Promoters as at the end of the year 31.03.2021

r'lo Chanqes

during thg
Year

S.No. Promoter Name No of Shares

% of Total
Shares

1 ARUNA PATNI 20,000 0.40

2 BIMAL KUMAR PATNI 10,000 0.20

3 BIMALA DEVI ]AIN 10,000 0.20

4 DHANRAJ PATNI 70,000 1.40

5 DILIP KUMAR PATNI 16,000 0.32

6 G. G. RESOURCES PVT. LTD. 10,000 0.20

7 KAMAL NAYAN JAIN 11,000 0.22

8 MAHENDRA KUMAR PATNI 35,300 0.71

9 MEENA DEVI JAIN 10,000 0,20

10 NEELAM JAIN 10,000 0.20

11 OCTAL SECURITIES & SERVICES PVT. LTD. 1,05,000 2.rc

12 PATNI RESOURCES PvT. LTD. 8,24,800 16.49

13 SANDEEP JAIN (PATNI) 10,000 0.20

74 SHANTI KUMAR PATNI 10,000 0.20

15 SHREE CHAND SARAOGI 40,000 0.80

L6 SRISHTI PATNI 1,30,000 2.64

17 SUNITA DEVI PATNI 10,000 0.20

18 VIJAY KUMAR PATNI 10,000 0.20

1.3,4,100 26.84

i 
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OCTAL CREDIT CAPITAL LIMITED
CIN: L74140W81992PLC055931

2021-22

F in Lacs)

2020-2't
({ in Lacs)

I
13

14

Revenue From Operations
Interest Income
On Financial Assets neasured at
Interest on Loans

Dividend Income
Dividend from Shares lying as Non Current
Invesbnents
Dividend from shares lying as Inventories

Sales of Products

Sales of Equity Shares

Other Income

Interest Income on Income Tax Refuld
Interest Income on Security Deposit
Liabilities No Longer Req. Written Back

Profit on SaIe of Fixed Assets

Finance Costs

On Financial liabilities measured at Amortised Cost

lnterest on borrowings
From Others

Other interest expense

Impairment on Financial Instruments
On Financial Instruments measured at Amortised Cost

Loans
On Financial Insfruments measured at fair value
through OCI

Investrrents

r/ .2.) 17.59

17.23 17.59

L../ 3 0.92

0.92

15

16

3.76

3.76

0.03

0.11

0.27

0.01

0.03 0.39

17

A
i

ii
0.11

0.00

0.11 0.00

18

A
11.35 1.89

11.35 1.89

19 Purchase of Stock in Trade

Purchases of Shares

loo



CIN: L74140\4IB1992PLC055931

2021-22
R in Lacs)

2020-21

R in Lacs)

Changes in Inventories of Stock-In-Trade

Opening Stock in trade
Less: Closing Stock in trade

Emplovee Benefits Expense

Salary & bonus
Staff Welfare Expenses

25.78

94.03
(58.2q

10.98

# salary & Bonus include T 2.40 Lacs (P.Y. { 2.40 Lacs) paid to whole Time Director towards

managerial remuneration.

Depreciation and Amortisation Expense

Depreciation of Tangible Assets

Other Expenses

Rates & Taxes

Rent
Pavment to Auditors

For Statutory Audit
Advertisment Charges

Electricity Charges
Professional Fees

Repair & Maintenance
Intemal Audit Fee

Printing & Stationery
Listing Fee

Travelling & Conveyance Expenses

Depository Charges
lncorre Tax For Earlier Year

Comrrrunication Char ges

Miscellaneous Expenses
L6.56

18.84

25.78

(6.e4)

10.95

0.04

10.39

10.39

0.19 0.19

0.19 0.79

0.25

0.72

0.18

0.35

0.30

0.60

0.46

0.09

0.19

3,75

1..28

0.74

0.67

6.97

0.24

0.72

0.18

0.37

0.25

0.61

u-62

0.09

0.08

3.75

0.39

0.67

6.61.

0.37

6.70



CIN: L7414014IB1992PLC055931

Notes on Standalone Financial Statements for the year ended 3Lst March' 2022

2027-22
R in Lacs)

2020-27
({ in Lacs)

TAX EXPENSE

Current Tax
Provision for Income Tax

Less: MAT Credit Entitlement

OTHER COMPREHENSIVE INCOME
Items that will not be reclassified to profit or loss

Fair value change of Irrvestments
Tax exoense on the above

26 Earning per Shares

Nominal Value of Equity Shares ({)
a) Proht / (Loss) for the period
b) Weighted Average Number of Equity Shares

Basic EPS (a/b)
c) Weighted Average Number of Equity Shares

Diluted EPS (a/c)

3.48

(3.48)

1.5.63

6:23

7.42

(61..e6)

21,.86 (54.s4)

10.00

30.87

50,00,900

0.62

50,00,900

0.62

10.00

(8.02)

50,00,900

(0.16)

s0,00,900

(0.16)



CIN: L74140WB1992PLC055931

Notes or Standalone Financial Staternents for the year ended 31st March, 2022

Outstanding for following periods frorn due date of pa]'rnent

Trade Receivable Aseine Schedule

for followingperiods fron due date of



CIN: L74140W81992PLC055931
Notes on Standalone Finarcial Statemenis for the yeai ended 31st }larch' 2022

Note No,28

Percentage to the total
Loans and Advanaes
in the nahrre of loan$

Amount of loan oY advance in the
natue of loan outstandint

lzo



OCTAL CREDIT CAPITAL LIMITED
CIN: L74140WB1992PLC055931

NOTE NO. 29

INVENTORIES
At Historical Cost or Market Value whichevel
i6 lower

Shares (Ouotedl Fullv Paid uP

BaIa Techno Global Limited

Balmer Lawrie Investment Limited

Balmer Lawrie Vanleer Lirrited
Chemox Lab Limited
IM+ Capital Limited
Genus Power Irffra. Limited

Genus Paper & Board Limiied

Steel Exchange India Limited

Hindustan Finance Management Limited

Marsons Limited
Marsors Limited (Bonus)

MFL India Limited
Precision Fastner Limited

The Scothsh Assam (India) Limited

Sharda Motor lndushies Ltd.

Skyline NEPC Limited

Spentex Indushies Limited
Total

2021-22

f{ in Lacs}

0.00

1,.17

0.03

0.00

0.32

2.1,6

0.42

0.00

0.05

0.04

0.03

0.29

0.05

4.32

85.16

0.01

0.02

2020-21

({ in Lacs}

0.02
Ot,v.

2000

300

300

100

400

3000

3000

2

500

320

280

19000

500

n398
I13/3

1000

1000

Otv.
2,000

300

300

100

400

3,000

3,000

z

500

320

280

19,000

500

2-1,398

1,000

1,000

0.08

0.01

0.07

0.02

0.01

0.09

0.18

0.04

0.01

7.49

1_6.98

0.75

0.03

64475 94.03

ltt
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JJ

r)

ii)
in)

iv)

v)

vi)
vii)

OCTAL IT CAPITAL LIMITED
: L7 4't 40\N81992PLC055931

Notes on Standalone Statements for the year ended 31st March, 2022

Other Regulatory Information

Company has no immovable as on the balance sheet date.

The company has not revalued its , Plant and Equipment during the year.

The company has not granted
.-1"+-.{ hartiFq

or Advances in the nature of Loans to Promoters, directors' KMPs and the

The Company do not have any property, where any proceeding has been initiated or Pending against the

Company for holding anY Benami

from banks or financial institutions and has not been declared aThe Company do not have any
wilful defaulter.

The Company do not have any

The Company do not have any
statutory

with struck off comPanies.

or satisfaction which is yet to be registered with ROC beyond the

viii) The Company have not traded or

i*) The CompanY do not have anY

Act 2013.

4

xi)

The Companv have not advanced

foreign entities (lntermediaries)

6. direcfly or

in Crypto currency or Virtual Currency dudng the financial year.

company as defined under clause (87) of section 2 of the Companies

loaned or invested funds to any other person(s) or entity(ies), includi-r'rg

the understanding that the Intermediary shall:

or invest in other persons or entities identified in any mamer

whatsoever by or of the company (Ultimate Beneficiaries), or

b. provide any secruity or the like to or on behalf of the Ultimate Beneficiaries

The Companv have not received fund from ary person(s) or entity(ies), including foreign entities (Funding

Party) with the understanding recorded in writing or otherwise) that the Company shall:

3. direcdy or lend or invest in other Dersorx; or entities identified in any manner

whatsoever by or of the Funding Party (Ultimate Beneficiaries), or

b. provide any security or the like on behalf of the Ultimate Beneficiaries.

xii)

xin)

The Company have not any such which is not recorded in the books of accounts that has been

surrendered or disclosed as income the year in the tax assessments under the Income Tax AcL 1961 (such

as, search or survey or any other provisions.of the Income Tax Act, 1961.

Disclosures urder Section 186(4) of Companies Act 2013 - NIL



OCTAL CREDIT CAPITAL LIMITED
NoTEsoNFINANCIALSTATEMENTSFORTHEYEARENDED3ISTMARCH,2022

34 The Company has complied with the prudential^ nor:ms as per NBFC's (Reserve Bank)

Directions lggg with regajrct to Income Recognition. Assets Classification, Accounting standard

and provision for Saa d- toubtful Debts asipplicable to it. Schedule in terms of Paragraph 13

of Non-Banking Financial (Non-Deposit Accepting or Holding) Companies Prudential Norms

(Reserve Bank)birections, 2007 is armexed hereto separately'

35 Related Party Disclosure :

RJGep*tdt."t.*"* as required by lnd 4918 -'Related Party Disclosure' are given

below:

KeyManagementPersorurel(KMP):Mr.ArihantPatrri(WholeTimeDirector),MissSweety
Dassani (Company Secretary) & Mr' Shyam Arora (CFO)

b) Transaction with Related Parties ({inl-acs)

Name of the

Party

Relationship Nature of

Transaction

Volume of Transaction Outstanding as on

21-22 20-21 3L.03.2022 31.03.2021

Mr. Arihant Pahi I4/hole Time
Director

Remunaratio
n

2.40 2.40

Ms. Sweety
Dassani

Company
Secretary

Salary 4.00 4.80

Mr. Shyam Arora cFo Salary z.tJ z-ra

Mrs. Anjana Devi
Jain

Relative of KMP Rent 0.24 0.24

Mrs. Preeti Patri Relative of KMP Rent 0.24 0.24

Mrs. Sunita Devi
Patni

Relative of KMP Rent 0.24 0.24

View
Consultants
Private Limited

Associate Loan Given
Loan Repaid

Interest Rec
Loan Taken

Loan Repaid
Interest Paid

10.00

10.00
0.03
17)
1..72

Patri Resources
Private Limited

Associate Loan Given
Loan Repaid
Interest Rec 0.10

0.01

36 Management has determined that there wele no balances outstanding as at the begirming of the

year and no transactions entered with Micro, small and Medium Enterprises as defined under

Micro, Srnall and Medium Ente{pdses DeveloPment Act, 2006, during the cunent year, based

on the information available with the Company as at March 31, 2022.



OCTAL CREDIT CAPITAL LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH,2022

Analvtical Ratios
As per the Schedule III of Companies Act,
disclosed along with explanation for those

compared to preceding year.

2013 requirements, following ratios are to
ratios having variance of more than 25%

be

Particulars 31.03.2
2

3L.03.2
'1.

%

chang
e

Reasons for
vanance

Capital to risk-weishted assets ratio (CRAR) N.A. N.A. N.A.
Tier I CRAR N.A. N,A. N.A.
Tier II CRAR N.A. N.A. N.A.
Liquidity Coveraqe Ratio N.A. N.A. N.A.

Information about Prima{v Business Segment:
in Lacs

PARTICULARS YEARENDED
31st March. 2022 31st March, 2021

Audited Audited
Seqment Revenue
Financing Activity 17.23 17.59

Trading in Shares & Security/Investrnent Activity t,/J 4.68

Net Sales / Income From Opelation 18.96 22.27

Segment Result
Financing Activity 5.77 15.69

Trading in Shares & Security/lnvestrnent Activify 69.98 11.63

Less: Unallocable Expense Net of
Unallocable Income 27.70 31.83

Total Profit before Tax 48.05 (4.51)

Capital Emploved
Financine Activity 230.1,6 248.45

Trading in Shares & Security/Investonent Activitv 907.11 841".56

Unallocated Coroorate Assets less 17.30 11.85

Liabilities
Total 7,154.57 L,101.86

39 Previous Year figures have been regrouped and/or rearranged wherever considereld necessary.

As per our report of even date.

FoTRANJITJAIN & Co.
Chartered Accountants

Firm Registration No. 322505E

CA. Rajiv Jain
Parforer

Membership No. 061650

D.K.Patni

Director
DIN:01069986

A.Patni
\ny'hole Time
Director
DIN:07210950

UDIN- 22061650ApC8WV3832

l

Place! Kolkata

Dated: The 30th Eay ot'May,2022

S. Dassani S.Arora
Company Secretary CFO
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Anrtexrl
paragaph :

to the Balance sheet of a Non - Deposit taking Non-Banking Financial Comp

of Non Systematically ImPortant Non-Banking Financial (Non Deposit Acc- 
Prudential Norms (Reserve Bank) Directions, 2015]

any[ as required in terms of
epting or Holding) ComPanies

{ in lakhs

iide :

advances availed by the NBFC inclusive of interest

ereon but not paid :

(a) Debentures : Secured

: Unsecured
( Other ihan falling within the meaning

of public dePosits )
(b) Deferred Credits

(c) Term Loans

(d) Inter-corporate loans and borrowing

(e) Commercial Paper

(fl Other Loars

Amount
Ou

Amount
Overdue

(1)

Uabilitie
Loans ar

accrued

Nil
Nil

Nil
Nil
Nit
Nil
Nit

NiI
Nit

NiI
Nil
Nil
Nil
Nil

Assets side
Amount Outstanding

Q) Break-u

I Other

r of Loans and Advances including bills receivables

han those included in (4) belorv I :

(a) Secured

(b) Unsecured

Nil

238.t 6

(3) Break u > of Leased Assets and stock on hire and

cation loans counting towards AFC activities :

(i) Leasr

(ii) Stoc

(iii) ott

assets including lease rentals under sundry debtors.

(a) Firancial Lease

p) Operating Lease

: on hire including hire charges under sundry debtors :

(a) Assets on hire

(b) RepossessedAssets.

:r loans counting towards AFC activities

(a) Loans where assets have been repossessed

(b) Loans other than (a) above

Nil
Nil

Nil
Nil

Nii
Nil



Amexure to the Balance sheet of a Non - Deposit taking Non-Banking Financial Cornpany[ as required in terms of

paragraph 13 of Non Systematically Importanf Non-Banking Financial (Non Deposit Accepting or Holding) Companies

Prudential Norms (Reserve Bank) Directions, 20151

( { in lakhs

(4) Break - up of Investrnents :

Cuarent Investrnents :

1 Ouoted :

(i) Shares: (a) EquitY

P) Preference

(ii) Debentures and Bonds

(iii) Units of Mutual funds
(iv) Goverruarent Securi ties

(v) Others

2 Unquoted :

(l) Shares: (a) Equity

P) Preference

(ii) Debentures and Bonds

(in) Units of Mutual funds
(iv) Government Securities

(v) Others

94.03

Nil
Nit
Nit
Nil
NiI

Nir

Nil
Nil

Nil
Nil

Lone Term Investment :

l Ouoted :

(i) Share : (a) Equity

(b) Preference

(ii) Debentures and Bonds

(iii) Units of mutual funds
(iv) Government Securities

(v) Others

2 Unquoted :

(i) Shares: (a) Equity
(b) Preference

(ii) Debentures and Bonds

(iii) Units of Mutual funds
(iv) Government Securities

(v) Others

84.48

Nil
Nit
NiI
Nil
Nil

930.64

Nil
Nil
NiI
Nit
Nil

(s) Borrower group-wise classification of assets financed as in (2) and (3) above

Amount net of provisions

Secured Unsecured Total

1. Related Parties

(a) Subsidiaries

(b) Companies in the same group

(c)Other related parties

2. Other than related parties

Nil
Nil
Nil

Nil

Nil
NiI

230.16

Nil
Nit

230.1,6

Total NiI 230.16 230.L6

lez



OCTAL CREDIT CAPITAL LTD.

Annexure to the Balance sheet of a Non - DePosit iakinS Non-Banking Financial Company[ as required in telms of

paiagrirph 13 of Non Systematically ImportaoiNorr-Bunking Financial (Non Deposit Accepting or Holding) Companies

Prudential Norms (Reserve Bank) Directions, 2015]

group-wise classification of all investments (current and long term)

shares and securities (both quoted and unquoted ) :

Market Value / Break uP

or fair value or NAV

NiI
11,.t 6

Nil

178.51

919.48

Nil
11.16

Nil

178.51

979.48

. Related Parties

(a) Subsidiaries

(b) Companies in the same grouP

(c)Other related parties

2. Other than related parties Quoted Shares

Unquoted Shares

Information

Particulars

Gross Non-Performing Assets

(a) Related parties

(b) Other than related parties

(a) Related parties

(b) Other than related parties

Assets acquired in satisfaction of debt

(i)

(ii)

(iii)

As per our report of even date annexed

For RANJIT JAIN & cO.

Chartered Accountants

Firm Regishation N o.322505E

CA. Rajiv Jain
PaJtner

Membership No. 061650

UDIN- 22061650AJXEWV3832

Place : Kolkata

Date ; The 30th Day of May,2022

On behalf of the board

D.K.Patri

Director

DIN:01069986

S. Dassani

Company Secretary

A.Patni

Whole Time Director

DIN:07210950

S.Arora

CFO

lce



INDEPENDENT AUDITORS' REPORT
To
The Members of
OCTAL CREDIT CAPITAL LIMITED

Report on the Audit of the Consolidated Financial Statements

Opinion

we have audited the accompanying Ind AS Consolidated Financiar statements of OCTAL.REDIT .APITAL LIMITED 
-('the Company") and its associates, which compnse theConsolidated Balance sheet as at March 31 , ioni t{"Consolidated statement of profit and Loss(including other Comprehensive Income), the Consoridated statement ; ah;G; in Equiryand the consolidated statement of cash Fiows for the year then ended, and notes to the Ind ASiConsolidated financiar statements including u ,u*ury of significant accounting- policies andother explanatory information ftereinaftei refened io as ',Ind AS Consolidated financialstatements").

In our opinion and to the best of our information and according to the explanations grven to us,the aJoresaid Ind AS consolidated financial statements give the information required by theCornparies Act,201'3 ("the Act") in the ma.ner so required and give a true a'd fair viewinconformity with the accounting principles_ generally iccepted ln iraia including the IndianA:::""Fg standards ('rnd AS") prescribed under section t33 of the Acr, of the stlte of affairsof the Company as at March 31; 2022, its profit (inclding other .o-pr"h"nsirre lncome),
changes in equity and its casMows for the year endeci on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section1j3 (1o) of the companies Act, 2013. ow responsibilities under those standarcls are further
described in the auditols respopsibilities for thi audit of the Consolidated Financial statements
section of our report' We are independent of the Cornpany m accordance with the code of ethics
issued by the lnstifute of Chartered Accountants of lnila together with the ethical requrements
that are relevant to our audit of the Consolidated Ffuranciaistatements orra", tt-," p.ovi.ions ofthe Act and the rules thereunder, and we have fulfilled our other 

"*.i.ut 
.""f 0'*ibitities inaccordance with these requirements and the code of ethics.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion on the Ind AS consolidated financial statements.

Key Audit Matters

Key audit matters are ft:"" 
_ 1un9r. that, in our professional judgment, were of mostsignificance in our audit of the Ind AS Consolidated Financial statementi of the current period.These matters were addressecl in the context of our audit of the Ind AS Consolidated Financialstatements as a whole, and in forming our opi^ion thereon, and we do not provide a separateopinion on these matters.

lna



Auditols Response - principal Audit

1. Impairment loss allowance of loans
Impairment loss allowance of loans
("Impairment loss allowance,,) is a kev audit
matter as the company has significani credit
risk exposure. The value of loans on the
balance sheet is significant and there is a high
degree of complexity and judgment involvect
for the Company in estimating individual
and collective credit impairment provisions,
write-offs against these loans and to
additionally determine the potential impact of
unprecedentcd COVID-19 pandemic on asset
quality and provision of the Company.

The Company's model to calculate expected
credit loss ('ECL") is inherently complex and
judgmeirt is applied in determining the three_
stage impairment model (,,ECL Model,,),
including the selection and input of forward_
looking information. ECL
provision calrculatioru require the use of large
volumes of data. The completeness ;d
reliability of data can significantly impact the
accuracy of the modelled impairment
provisions. The accuracy of clata flowi and the
implementation of related
controls are critical for the integrity of the
estimated impairment provisions.

We started our audit procedures with the
understanding of the internal control
envrronment related to Impairment loss
allowance. Our procedures over intemal
controls focused on recognition and
measurement of impairment loss allowance.
We assessed the design and tested the
operating effectiveness of the selected kev
controls implemented by the Company.

We also assessed whether the impairment
methodology used by the Company is in
accordance with the urr,r-ptior,, and
methodology approved by the Board of
Directors of the Company, which is based on
and in compliance wit.h Ind AS 109, ,,Financial
instmments". More parficularly, we assessecl
the.. approach of the Compa-ny r.egarcling the
definition oJ default, probab ify tf peautt.
Loss Given Default and incorporation of
forward-Iooking information for the
calculation of ECL.
For loans which are assessed for impairment
on a portfolio basis, we performed particularlv
the following procedur-es:
- tested the reliability of key data inputs and
related mana gemen t con lrols;
- checked the stage classification as at the
balance sheet date as per definition of default;
- validated the ECL model and calculation;
- calculated the ECL provision manually for a
selected sample.

Other Information
The Holding Company/s Board of Directors are responsible for the other in{ormation. The otherinformation comprises the information includecl io th. Holdi'rg Company,s annual.report butdoes not include the Consolidated Ind AS Financial statements una ou. u.rditor., report hereon.The above mentioned other infonnation are expected to be made available to us after the date ofthis auditor's report.

our opinion on the Ind AS consolidated financiar statements does not cover the otherinformation and accordingly, we do not express any form of assurance conclusion ther-eon.



In cormection with our audit of the Ind AS Consolidated financial statements, our responsibility
is to read the other in{ormation identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the Ind AS Consolidatedfinancial statements or our knowledge obtained in the audit or otherwise appears to bematerially misstated.

I4rhen we read the other information, if we conclude that there is a material m*statement
therein, we are required to communicate the matter to those charged *ith g;";;;;;.".
Management's responsibility for the Consolidated Financial Statements
The Holding Company's Management and Board of Directors is responsible for the matters
:lated in section 134(5) of the Act with respect to the preparation of these Inci AS Consotdatedfinancial statements that give a tlue ;d fair view- of the financiar position, financiarperformance (including otlel comprehensivc income), changes i' equity u,.j .u.r, no*, or tn"Company in accordance *ft. ftu_1._-lnting principies senerally u.""pt"a in India, includingInd AS prescribed under section 133 of trre ict, ,.ua *itt, the Companies (Infian eccountingstandards) Rules,2015, as amended. -This responsibility also includes maintlnance of adequateaccounting records in accordance with the provisions of the Act for safeguarding oi t1." u"r"t" ofthe,Company.and for preventing and detecting frauds and other irrefularitie's; selection andapplication of, appropriate accounting policieJ; making judgments and estimates that arereasonable and pruden! and design, fuiplementation uid -it t*u',ce of adequate intemalfinancial controls, that were operating effectively for ensurir-rg the accuracy and coinpleteness ofthe acco-unting records, relevant to th-e preparauon and presentation of the Ind AS consolidatedfinancial statements,that give a t'ue and fair view ani are free from material misstatement,whether due to fraud or error.

In preparing the Ind AS Consoridated financial statements, management is responsibre forassessing the Company's ability to c.ontinue as a going 
"or,"e*, 

"discrosing, 
as' appricable,matters related to going .?"::*. Td rlsing trre gJing concern basis of ac-countrng 

'nressmanagement either intends to liquidate the compary or to cease operations, or has 
'o realisticalternative but to do so.

The respective Management and Board of Directors of the companies included in the Group areresponsible for overseeing the Corrpany's financia-r reporting pro."rr.-'--- 
--* -' *'"

Auditor's responsib ities for the audit of the Ind AS Consolidated Financiar statemenrs
our objectives are to obtain reasonable assurance about whether the Consolidated Financialstatements as a whore are {ree from material misstatement, whether due to fraud or error, a..dto issue an auditor's report that incrudes our opinion. Reasonable assurance is a high level of
ii:lli*, lur.i: n?t a guarantee that an audit conducted ," ;;rd*;;;;,rrio, *u 

"r*"y,detect a material misstatement when it exists. Misstatements can arise from fraud or er.ror andare considered mareriat f lll,,1l"ll ol i,.l l: aggregare,_ rhey could reasonably tc expcctea

l:"ffi:"J:: 
the economic decisions of users raken on-the basii of these standar'onc Financiar



As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout.the audit. We also:

' Identify and assess the risks of material misstatement of the Consolidated Financial Statements,
whether due to fraud or error,, design and perform audit procedur", ,"rporrrir. to those risks,
and obtain audit evidence that is sufficient and appropriaie to prorride a basis for our opinion.The risk of not detecting a material misstatemeni r".ottlt g frorn fraud ls higher than for oneresulting from error, as fraud may involve conusioi, Iorgery, intenfional omissions,
misrepresentations, or the override of intemal control.

' obtain an understanding of internal control relevant to the audit in order to design audit
qt:"1111"t that are appropriate in the circumstances. Under section 143(3)[or ir," coi,'p*i",Act, 2013, we are arso responsibre for expressing our opinion ott wne*re, the company hasadequate intemal financial controls system in piu." *d the operating effectiveness of suchcontrols

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting. estimates and related disclosures made by management.

' Conclude on the appropriateness of management's use of the going concern basis of accountingand, based on the audit evidence obtainid, whether a material uncertainty exists related toevents 01 conditions that may cast significant doubt on the company,s au ity to continue as agorng concem. If we conclude that a material uncertainty exists, we are required to drawattention in our auditor's report to the related clisclosures in the Consolidated Financialstatements or, if such discrosures are inadequate, to modify our opinion. our conclusions arebased on the audit evidence obtained up to the date of our auditor,s ,uport. Hor""rr"r, futureevents or conditions may cause the Company to cease to continue as u goi'g .or,."rrr.

' lyatuate the overall PresentatiorL structure ancl content of the Consolidated linancialstatements, including the disclosures, ancl whether the Consolidated Financial statementsrepresent the underlying h'ansactions and events in a manner trrat act ieue, rui, f,=."r,tu6or,.
we communicate with those 

5harggd with govemance regarding, among other matters, theplanned scope and tnriing of $3 uriait utrJ rffi"# audit findings, including any significantdeficiencies in intemal control that we identitbr"during our audit.
we also provide those charged with governance rvith a statement that we have complied withrelevant, ethical requirements rngardLg inclependence, and to communicate with them allrelationships and other matters that ma! reasonably be thought to bear on o,r,. i,..a"pur",a"rr"",and where applicable, related safeguards.

From the matters commulicated witrr those charged with governance, we determlne thosematters that were of most significance in the audit 
"of 

the Consolidated Financial Statements ofthe current period and are therefore the key audit matters. we describe these matters in ourauditor's report unless law or reg'latio. pr"clrrd"s public disclosure about tl,. *utt". or when,tn extremely rare circumstances, we determine thai a matter should not be commumcated inour repot because the adverse consequences of doing. so wourd reasonably be expected tooutweigh the public interest benefits of iuch communicauon.



Other Matter
The Consolidated Financial statement inclucles the Groups share of profit of Rs. 217 .97 Lacs for
the financial year ended 31st Ma tch 2022, as considered in the consolidated financial statements,
in respect of 1 associates, whose financial statements have not been audited by us. The aforesaid
financial statements have been audited by other auditors whose reports have teen furnished to
us by the Management and our opinion on the consolidated financial statements, in so far as it

relates to the amounts and disclosures included in respect of the associates and our report in
terms of sub-sections (3) and (11) of Section 143 of the Act, insofar as it relates to the aforesaid
associates, is based solely on the reports of the other auditors.

Our opinion is not modified in respect of the above matters.

Report on other legal and regulatory requirements

1. As required by Section 143(3) of the Act, we report that:

(a) we have sougllt and obtained all t'he informatron and explanations which to the bestof our.knowleag" Tt herieJ were necessary for the purposes of our audit of theaforesaid Consolidated Ind AS Financial Staterients.

(b) In our opinion, proryr !o-ot of account as required by law relati.g to prepar.ation ofthe aforesaid Consolidated Ind AS Financial St'z
appears rrom our examinarion or those books Ji:T$:Xr:ilil""?J?,lrilrar as it

(c) The consolidated Balance sheet, the Consolidated statement of profit and Loss(including other comprehensive Income), the Consolidated statement .f d;;;Equity and the Consoridated statement oi cush Flows deart -rtr, uy ir,i, ."port are inagleement with the books of accourlt maintained for the purpose ol p""p*uio. or tn"Consolidated Ind AS Financial Statements

(d) In our opinion, the aforesaid Consolidated Financial statements comply with the indAS prescribed under secrion 133 of the Act read with ;" a;;;;;r"it.,I#; e".orrr*gStandards) Rules, 2015, as amended.
(e) on the basis of the written representations received from the directors of the HoldingCompany as on 31 Mar+ 292?, taken on record by the Board of Directors of the Hording
!.omnanl and the reports of the statutory auditor's of its associate .or"p*i"r'"o"" 

"r 
,r,"directors of the Group companies, incorporated in India are aisquurifiJJ as or., sr Naur.l",2022 frombeimg appointed is a director in terms of Section 16+(2j of the Aci.

q) With respect to the aclequacy of internal financial controls r,r.ith reference to theConsolidated Ind AS Financial dhtements of the Holding co*p"r,y u.Jri, urro.iut"

trryffit"[ithe 
operating effectiveness of such conrroli refer.'to ;", ,"p";";;;;;;

(g) In our opinion and acc,ording to the information and expranations given to us theremuneration paid during the current year by the Hording Co-pur,y, to it" ai...to* i, ir,accordance witrr the provisions of section 19i of the Act read witrr schedure v to the Act.2' with respect to the other matters to be included in the Auditor,s Report i'accordarcewith Rule 11 of the Companies (Audit and Auditor's) Rures, 2014, r" i", "fi'ir" ur.,a tothe best of our informatior and'according to tt 
" "*prnrrut 

ons given to us ancr based onthe consideration of audit reports of the ither urrJiao", on separatc financial statementsof such associates, as noted in the ,Other l,lutt".r;lurugrupt ,



i' The Group does not have any pending litigations which wourd impact itsConsolidated lnd AS Financial Staiements. " "

ii' The Group does not have any long-term contracts including derivative conhacts forwhich there were any material foreseeable losses; and
iii' There has been no delay in transferring amounts, required to be transferred, to theInvestor Education and protection Funj by the Group.
iv' (a) The Management has represented that, to the best of its knowredge and belief, noftrnds have been advanced or loaned or invested (either from borrowed {unds orshare premium or any other sources or kind of funds) 

.by the Group to or in anyother person(s) or entity(ies), 
1ct1rllng foreign entities' (,,intermediarlr;;,-*ia ,Luunderstanding, whether recorded tl *"rti"! or otherwise, that the rr-,i"r-"ai"rysha[ whether, directly or indirectly lend 3r invest in other persons or entitiesidentified in any manner whatsoever by or on behalf of rh".C;; gUin_u,"Beneficiaries") or provide any guarantee, security or the rike on behalf of theUltimate Benefi ciaries :

(b) The management has represented tha! to the best of its knowredge and beliei nofunds have been received f1 the Croup f.o_ ur,y p".ron(s) or endfy(ies), includingforeign entities ('Fundirg i'arties"), *itt', tt 
" uid'erstanaing, whether recorded inwriting or otherwise, trrat the Group sha', whether, directli o, irraire.tty, iJa o,

:nyr! in other persons or entities identified in any manner whatsoever by or onbehatf of rhe Funding parry (,,Ulrimate nunuriciariesl;;;r#;;; grllJ,"*",security or the like on behalf of the Ultimate Beneficrarres;

(c) Based on the audit procedures that are considered reasonable ancr appropriate inthe circumstances, nothing has come to o". ;;;;-;at has caused us to believe thatthe representations under sub-crause (i) and (ii) of Rure 11(e), as provided under (a)and (b) above, contain any material misstatement.

v' The Holding Companv has not decrared nor paid any dividend during the year.Hence, reporring the comptianc" *irh.";l;;iz5li n" a.t is not appl.icable.
With respect to the matters specified in paragraphs 3(xxi) ald 4 of the Compames(Auditor's Report) order, 2020 (the "cARd) trr"rJly the Cenhar Government in termsof section 143(11) of the Act, to be incruded in ,rru'irrai,or,, report, according to theinformation and explanations given to us, and based on the CAR6 ,ep;;;, *i;?; ,.for the Company and based on our considerati"" 

"i cano reports issued by therespective auditors of the company's such associates as referred to in other Matters

EXiBT*t:"e, 
we report thai there ur" ,ro q,rumi.oUt* o. ud.,urr" remarks in these

Place: Kolkata
Date:30thMay,2022

For RANITIAIN & CO.
Chartered Accountants
Firm Regisharion No. 322505E

CA. Rajiv Jain
Parbrer
Membership No.061650
uDrN- 22061 6s0AIXFEH27se



"Annexure B" to the Independent Auditor's Report of even date on the Ind AS consolidated
Financial Statements of OCTAL CREDIT CAPITAL LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act,2013 ("the Acfl,)

We have audited the internal financial controls over financial reportrng of OCTAL CREDIT
CAPITAL LIMITED and its associates as of March 31 , 2022 tn conlancdo-n with our audit of the
Ind AS consolidated financial statements of the Company for the year ended on that date.

Managemenf s Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining intemal financial
controls based on the internal control over financial reporting criteria e"stablished by the
Company considering the essential components of internal contro"l stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the ?esign, implementation and
maintenance of adequate intemal financial controls that were operatit g effectirrely for ensuring
the orderly and efficient conduct of its business, inctuding adheience tJ co*par,yis polities, the
safeguarding of its assets, the prevention and detection of frauds and errors^, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility
our responsibility is to express an opinion on the Company's internal financial controls overfinancial reporting based on our audit. We conducted our audit in accordance with theGuidance Note on Audit of Intema-l Finaricial Controls over Financial Reporting (the"Guidance Note") and the standards on Aucliting, issued by ICAI and deemed to b'e prescribed
under section 143(10) of the Companies Ac! 201i, to the extent applicable to an audit of intemal
lnayial contro-ls, both applicable to an audit of Lrternal Financiai Controls anc1, both issued bythe Institute of Chartered Accountants of India. Those standards and the Guidance Noterequire 

.that 
we comply with ethicar requirements and plan and perform 1r" orrait to obtainreasonable assurance about whether idequate intemal finuncial controls over finarcialreporting was established and maintained and if such controls operated effectiveiy in allmaterial respects.

9ur au9it involves performing procedures to obtain auclit evidence about the adequacy of thernte,:nal 
linancial-controls system over financial reporting and their operating effectiveness. ouraudit of intemal financial controls_over financial reportirig included obtaining an understanding

of intemal financial controls_over financial reporting, assessing the risk that a material weaknessexists' and 
-testing 

and evaluating the design ani operahng effectiveness of internal controlbased on the assessed risk. The procedur*es serected deplnd on tlre au.rrt*fludgemen!including the assessment of the risks of material misstatement of the financial statements,whether due to fraud or error.

we believe that the audit evidence we have obtained is sufficient ancl appropriate to provide abasis for our audit opirrion on the Compaly's intemal financial controls'sysiem over financialreporting.



Meaning of Internal Financial Controls Over Financial Reporting

A company,s intemal financial control ovel financial lePolting is a process designed to provide

,"uronubl" assurance regarding the reliability of financial rePorting and the Preparation of

financial statements for external PurPoses in accordance with generally accepted accounting

principles. A company,s internai financial control over financial reporting includes those

policies and pto""dn 
"i 

that (1) pertain to the maintenance of records that, in reasonable detail,

acc.trately and fairly reflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that

feceipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable

assurance regarding prevention or timely detection of unauthorised acquisition, use/ or

disposition of the company's assets that could have a material effect on the Ind AS Consolidated

financial statements.

Inherent Limitations of Intemal Financial Controls Over Financial Reporting
Because of the inherent limitations of intemal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are subject

to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion
In our opiniory the Company has, in all material respects, an adequate intemal financial
controls system over financial reporting and such intemal financial controls over financial
reporting were operating effectively as at March 31,, 2022, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Other Matters
Our aforesaid report under Section 143(3)(i) of the act on the adequacy and operating
effectiveness of the intemal financial controls over financial reporting in so far as it relates to 1

associate company whidr is incorporated in India, is based on the corresponding standalone
report of the auditors, as applicable, of such companies incorporated in India.

For RANJIT JAIN & CO.
Chartered Accountants
Firm Registrafion No. 322505E

Place: Kolkata
Date :30ft May, 2022

CA. Rajiv Jain
Partner
Men'rbership No. 061650
uDrN- 22061 65 0 AJXFEH2T 59

lst



CIN: L74140W81992PLC055931

Address: 164'. Shakespeare Sarani, Unit II, 2nd Floor, Kolkata - 700 071

Consolidated Balance Sheet as at 31st March, 2022

Significant Accounting Policies : Note A & B
The accompanying notes 1 to 40 are an integral part of the Consolidated Financial statements

As per our report of even date arurexed

For RANIITJAIN & CO.

Chartered Accountants

Fir.rn Re gistration No. 322505E

CA. Rajiv Jain
Partner

Membership No. 061650

uDrN-22061650AJXF8H2759

Place: Kolkata
Dated: The 30th Day of May,2022

For and on behalf of the Board of Directors

D.K.Pahri
Director
DIN:01069986

S. Dassani

Company Secretary

A.Patni
\A/hole Time Director
DIN:07210950

S.Arora
CFO

in Lacs

Note
No.

As at
3r.03.2022

As at
37.03.2021

t

b

c

d
e

a

b

c

I
1.

a

b

II
a

b

ASSETS

FINANCIALASSETS
Cash and Cash Equivalents
Receivables:

Trade Receivables

Loans

Investrnents

Other Financial Assets

NON FINANCIAL ASSETS

Current Tax Assets (Net)
Propety, Plant & Equipment
Other Non- Financial Assets

LIABILITIES AND EQUITY
LIABILITIES
NON FINANCIAL LIABILITIES
Deferred Tax Liabilities (Net)
Other Non-Financial Liabilities
EQUITY
Equity Share Capital
Other Equity

Total Assets

Total Liabilities and [quity

1

2

3

4

5

6

7

8

9

10

1'l

L2

9.79

230.16

1,338.86

94.18

6.55

0.33
'J-.24

6.45

237.09
'J-,112.62

37.30

4.66

0.52

1.47
-1,681-.t7

1,400.10

275.83

1.03

500.09

904.16

215.01

1..66

500.09

683.34

1,681.71 1,400.10



OCTAL CREDIT CA.PTTAL LIMITED
CIN: L74140WB1992PLC055931

Ad&ess: 16A. Shakespeare Sarani, Unit IL 2nd Floor. Kolkata - 700 071

Consolidated Statement of Profit and Loss for the vear ended 31st March.2022

Significant Accounting Policies : Note A & B
The accompanying notes 1 to 40 are an integiat part of the Consolidated Financial Statements

As per our altached report of evsl date

For RAI\IIIT JAIN & CO.

Chartered Accountants

Firm Regishation No. 322505E

CA. Rajiv Jain
Pajtner
Membership No. 061650

UDIN- 22061650AJXF8H2759

Place: Kolkata

Dated: The 30th Day of May, 2022

For and on behalf of the Board of Diectors

D.K.Patni

Dhector
DIN:01069986

A.Pahli

\ hole Time Director
DIN:07210950

S. Dassani

Company Secletary

5. Arora

(cFo)

Particulars
Note
No.

20 -22 2020-21

I
i
ll

iii

II
n
Iv
i
n
iii

vi
vii

VI
VII

VIT

X

XI
XI

)flI

XIV

Revmue from Operations

Interest hcome
Dividend Income

Sale of products (induding Excise Duty)

Iotal Revenue ftom Operatrons
Other lncome

Total Income 0+n)
EXPENSES

Finance Costs

Impairment on Financial Lnstruments

Purdlase of stock-in-trade

Changes in lxventories of Finished Goods, Stock-In-
Trade arld Work-in-Progress

Employee Benefi ts Expense

DepreciatiorlAmortisation and Impairmenl
Other Expen6es

Total Expenses (w)
Profiv(Loss) before Exceptional Items and Tax (III -
rv)
Share in Profit and Loss of Associate

Exceptional ltems

PmfivGose) before Tax (V + \/I + \'II)
Tax Expense:

Current Tax
Defered Tax

Profi{Goos) for the period ftom continuing opertions
(vrrr-fi)
Profit/ (loss) from discontmued opelations
Tax Expense of dlscontinued operations

Profit/ (loss) from discontinued operations(After taxj ft
xD

Profiy(loss) for the period (X+)CID

13

14

17

18

79

20

n
22

24

17.23

7.73

77.59

0.92

3.76

18.96

0.03

2.25
0.39

18.99 22.66

0.11

1135

(68.2s)

i0.98
0.19

0.00

1.89

(6.e4)

10.39

0.19

21.64

(29.06) 27.17

48.05

217.97

(4.51)

266.02

17.L9

52.44

3.48

0.03

248.43 48.93

248.83 48.93

XV

a.ii

x!'l

XWI
1

ii

Other Comprehensive Income
Items that will not be reclassfied to profit or loss

Income tax relatine to items that will not be reclassified
to pro6t or loss

Other Comprehensive Income for the pedod
Tax) (XV)
Total Cornprehensive Income for the period ()([V +

xv)
Eamings Per Share

Basic (Equity Sha.re Face Value { 10/- each)

Diluted (Equity Share Face Value t 10/- each)

{Net oI

26

'15.63

(43.64)

7.42

171.s4

(28.01) (64.1s)

220.82 (15.22)

4.98

4.98

0.98

0.98
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CIN: L74140W81992PLC055931

Address: 164, ShakesDeare Sarani' Unit Il

cinrJ aId carh Flow State-e"t fgt'th" v"ut tttdud 3t"t M-"t'' zozz

nrrrl -r,
R in Lacs)

202V21

({ in Lacs)

52.44

Net Profit Before Tax & Extraqrdinary Items

Adiustment for :

Depreciation & Amortization Expenses

Income Tax for Earlier Year

Intetest EaPense on Loan

Profit on Sale of Fixed Asset

Share in (Profit)/Loss of Investment

Impairment on Financial lnshument

opeiating Profit before Working CaPital Adiustment

Changes in Working CaPital

(lncrease) / Decrease in Trade Receivables

(ixcrease)/Decrease in Loans

(Increase)/Dectease in Borrowings

(Increase)/Decrease in Other Financial Asset

(lncrcase)/Decrease in Current Tax Asset

(lncrease)/Decrease in Other Non-Financial Assets

lncrease/ (Decrease) in Other Financial Liabilities

lncrease/ (Decrease) in Other Non-Financial Liabilities

Cash Genelated from OPelation

Purchase of lnvestrnents

Proceeds from sale of Fixed Asset

Proceeds from sale of Investrnents

Net cash realiseil from Investing Activities (B)

CASH FLOW FROM FINANCING ACTIVITIES

lnterest Expenses on Loan

Net increase/(Decrease) in cash and cash equivalent

Opening Cash & Cash Equivalent

Closing Cash & Cash Equivalent

CLOSING CASH & CASH EOUIVALENT

Cash at Bank

Cash in Hand

As per our attached rePort of even date

For RANJIT JAIN & Co

Chartered Accountants

Ftm Regishation N o.322505E

CA. Rajiv Jain
Parbrer

Membe$hiP No. 061650

UDIN- 22061650AJXF8H2759

Place: Kolkata

Dated: The 30th DaY of MaY 
'2027

(s7.M)

6.61

(5.45)

12.81
0.03

0.11

(a7.en
11.35

0.19

6.67

(0.01)

(56.e5)

1.89

0.19

59.69

(s6.88)

(1.e0)

0.23

(56.3e)

(13.76)

9.04

(0.0s)

(3.e0)

Less: Palment ofTaxes --------------- '::l
Net cash flow from operating activities (A) l5'vul

7.36

Net cash realised from financing activities (c) (0'11)

6.45

(63.62)

70.07

9.79

8.35

1,.44

9.79

For and on behalf of the Board of Directors

6.45

3.19

3.26

D.K.Pahi
Director

DIN:01069986

A.Pabri

Whole Time Director

DIN:07210950

S. Dassani

Company Secretary

S.Arora

cFo



OCTAL CREDIT CAPITAL LIMITED
lidated

B.
B.1

CORPORATE INFORMATION
@gitsregistereclofficeat16A,ShakespeareSaIani,Unit1I,2"d
Floor, Kolkata 70007I isa Non Bailing FinLce Company (Reg. with RBI) and is engaged in Loan

Financing and Trading in Shares and Securities'

Basis of Preparation
The financial statements ol the Company have been prepared to comply with. the indian

t;;;;g standards (Ind Ag), incluc{ins the yl-"-s ryse.d under the relevant provisions of the

c"*f 
"t 

i3 e.t, 2013. Upto the year endeiMarch 31, ?019' the Company-has.prepared its financial

statements in accordaice wittr the requirement of Indian Generally Accepted Accounung

P;;tpk" (GAAP), which includes Star-rdards notified under the Companies (Accounting

Si"rJlrar) hot"", iOOe and considered as "Previous GAAP. These financial statements are the

Company's fust lnd AS financial statements'

The financial statements have been prepared on a historical cost convention on the accrual basis,

except for the following assets and liibilities whlch have been measured at fair value

a. Certain financial assets at fair value (refer accounting policy regarding financial instruments)'

The financial statements are presented in lndian Rupees ({' Lakhs)'

summa@
a) Propertv, Plant and EquiPment' Glur1"itio' to Ind Ag tt" Co-p-y has adopted optional exception under Ind AS 101 to

measure property, plant and equipnient at Indian GAAP carrying value as deemed cost'

Consequmtly, the Indian GAAP carrying values has been assumed to be deemed cost of

proper-ty, plant and equipment on the date of transition' Subsequently' property' plant and

iq"ip*""i are carried at cost less accumulated depreciation and accumulated impairment

losses, if any. Cost includes expenditure that is directly athibutable to the acquisition of the

iiems.
DepfeciationonthePfoperty,plantandequipmentisprovidedovertheusefullifeofassetsas
specified ir, scheaute U [o die -ompa'ies Act,2013. Property, plant and equipment I'hich are

added / disposed off during the yea., depreciation is provided on pfo.rata basis with

reference to the date of addition / deletion.

Property, plant and equipmends are eliminated from financial statement either on disposal or

when retired from active use. Prolits / losses arising in the case of retirement of property,

plant and equipment and gains or losses arising from disposal of property, plant and

equpment ale recogmsed in the statement of profit and loss in the year of occurrence'

The estimated us"fnl litrur of Property, Plant & Equipments of the Company as follows:

8.2

Fumiture & Fixtures
Vehicles
Office Equipment
Computer & Accessories

Air Conditioner
Elechical Installation
Generator

8 years

3 and 6 years
10 years
10 years

The assets residual values, useful lives and method of depreciation

financial year end and are adjusted prospectively, if appropriate.

b) Impairment of non-current assets

are reviewed at each



OCTAL CREDIT CAPITAL LIMITED

ere are indications of
An;;t it **idered as impaired when at the date ol tJalan(

impairment and the carrylns ;;.:itr:11i:T,1ii':::f9]':"ii:T:.nii'H'*tJl":
lT"#;T:::"ff ;:il#"##'i"ol""'""'"ur"'*'11!'-":T^i::i::::*:":'L""ff '
selling price less cost to sell 

-JriJ 
value in use)' The carryi'"te urnount it reduced to the

recoverable amount and th" '"d;;;;l;;"cog"is"d 
as an impaiiment loss in the statement of

profit and Loss. The i-puo-"I.,t ror. remgni"sed in the prior accounting period is reversed if

there has been a change in tf'" "'J-"t" 
of i"coverable amount' Post impairmenb depreciation

is provided on the revised car4ring value of the impaired asset over its remaining useful life'

c)

=*#f#ffi"* 
the bara.ce sh ee1 comPrise cash 

I I Y1*': ^il *'i :1:"i1"1':" :'
term deposits with an o'ig-"i 

";;Jt 
of tt"'t"e mott*o or less' which are subiect to an

ffJffiil::i;f ffiff-iiJ?Ycash nows, casrr and cash equivarents :""it":r:::L Td
short-term deposits, ut ou'-"a 

-uOo"e' 
net of outstanding bank overdrafts as they are

""*ii"t"a "" 
i"tegral part of the Company's cash management'

ffiffi$ Act is not applicable to the company.as numbers of employees are less

than ttre minimum required for applicabili$ oI Graturty Act'

Tax Expenses

The tax expense for the perrod comprises of current and deferred tax Tax is recognised in

statement of profit t t_orr, 
"*.ept'to 

the extent that it.relates to items recognised in the

comprehensive income or di;""6 ; "qt'ity 
t".'puttiuely' In n'hich case' the tax is also

reco'gnised in other comprehensive income 01 equity'

Current Tax
Current tax assets and liabilities are measured at the amount exPected to be feco"lul fo1l o'

paid to the taxation authodti;;; ;;;; on tax rates and laws thit are enacted or substantively

enacted at the balance sheet date'

Deferred l ax

Deferred tax is recognised on temporary differences between the carrying- amounts of assets

and liabilities in the financial stateme"ts and the corresponding tax bases used in the

computation of taxable Profit'

Deferred tax liabilities and assets ate measured at the tax rates that are expected to apply in

i 
" 

p".air-*ro"r1 tLe uab ity is settled or the asset realised, based on tax rates (and tax

laws) ihat have b""r, .r,u","iolrouto.u""ry enacted by the end of the reporting period The

;;;td;;";i of deferred tax liabiliries ancl assets are reviewed at the end of each reporbng

oeriod.

f) Financial Instrurnents - Initial recognitior-L' subsequgnt {neasurement and impairmsnt

A financial instrument ir "",l"-ffi;fth"t 
gr""r .tse to a financial asset of one entity and a

financial liability or equally instrument of another entity'

Financial Assets Initial Recognition and N4easqremerlt

Al1 financial assets are .""ogrrir"dGtiJf ut fuit value plus, in the case of financial assets not

recorded at fair value through profit oi loss' transaction costs that are attributable to the

d)

e)
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' at initial recognition'

"*"lSti-t "f 
the financial asset' Finaricial assets are class

financial assets measured at fairvalue or as financial assets measured at amortised cost'

Financial Assets - Sgbseguent Measurement

Fo, tlru plttpotu of subsequent measurement financial assets are classified in two broad

categorles:-
at "Financial 

Assets at fair value

bj Financial assets at amortised cost

ly'fhere assets are measured at fair value, gains and losses are either recognised "."oTly T-P"
statement of profit and Ioss d; ;;;1"" ttuough profit or loss) or recognised in otrer

;;;;"ti"'" ;;ome (i'e' f aJv-alue through otheriomprehensive income)

A financial asset thut *""t" tnu fJtJ*iogt#o cottditionsin measured at amortised cost (net of

any write down for i*pu"In""ii-oJt"itl" u""t i' clesignatecl at fair value through profit or

loss under the fair value oPtion

a) Business Model Test: The obiective of the,Company's business model is to hold the

fina^cial asset to.o[".t tnl 
""o'rlt"-tual 

cash flow (iather than to sell the instrument)'

b) Cash Flow Characteristic" Test' The contractual terms of the financial asset give rise on

sDecified dates to cash il* *,"t are solery payments of principar and interest on the

princiPal amount outstanding'

A financial asset that meets the following two conditions, is measured at fair value through

other cornprehensive income unless the aiset is clesignated at fair value through profit or loss

under the fair value oPtion'

a) Business Model Test lhe financial asset is held within- a business model whose objective
*' 

ir-o.ni",r"a Uy both collecting contractual cash flow and selling financial asseG'

U1 
-".f, lf.* ciraracteristics tEst' th" contractral terms of the financial asset give nse on

snecified dates to casn flow that are solely payments of principal and interest on the

p'.i""iPa amount ouLstand ing

Even if an inshument me"ts the"two requirem€nts to be measured at amortised cost or fair

value through other comprchensive, a financial asset is measured at fair value through profit

or loss if doing so 
"U*i"u1"' 

or significantly reduces a measurement or recogruuon

inconsistency (sometimes referred to asi" uctou"titg mismatch) that would otherwise arlse

from measuring assets or fiuUifitiu' or recognising the gains and losses on them on different

bases. All other financial assets are measurei at faii value through profit or loss'

AII equity instruments """ 
;;;;;; ut fui' val"e in the balance sheet' with value changes

recognised through other comprehensive income' except for those equity instruments for

*f",if, ,i..-""W ft"". 
"l".tua 

to p-t"'"'* value changes in the statement of profit and loss'

Financial Assets - De-recognition

iffiable,apartofafinancial.ass"..:ip:1..:j^1.q,::t:.,j:T,:;
ilTHiH:il;;;;'";;;s"i'ia 1l" removed rrom the Companv's statement or

financial Position) when:

;i*il"-;igho a. receive cash flows from the asset have expired or

b) The Company r-tu, ru*,"'iJ it" tigh; to t"t"i"e.r:ash,flow from the asset oi has assumed

an obtigaion to pay ttle ,ut"it'ed clsh flow in fuIl without material delay to a third party

under a pass-throrrgf, u..ut'gu*uttt and either.i) the companv has hansferred substantially

all the risks and rewards 3i tn" ur""t, or ii) the.o-pu.y has neither transferred nor

retained substantially all the risks and relvards of the assets' but has trar-sferred control of

the asset.
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rAlhen the company has transterred its rights to.leceiyl cash flow from an asset or has entered

into a pass-through ut'tlg"rn""ili ""i""t* 
if ald io what extent it has retained the risks

and rewards of ownership wil#ffi;;;iil?at'ft"td.t1- retained substantially all of

the risks and rewards of tL" *;;;";;;ansferred control of the asset' the Company conEnues

to recosnise the transferred t';::;g;;; ""*f"]fd-i:'^"*:J;"1::::t:Lfi;"Hq:
..",i""-'i"g i.".fvement ln that case' the company ""t 

*1tT":"":":l?# 
t"*." irlrt-ft-

transferred asset and th" "";;;J'il;iltty i* io"a'ured in a basis that reflects the righL>

una oUtigotio* that the Company has retained'

Continuing involvement that takes the form of a guarantee over the transferred asset is

measured at the lower ot the original carryrng- of the asset and the maximum amount of

"o*ii".uti"" 
tf,ut the company could be required to repay

Financial Liabilities - Initial Recognitio4 ?nd lYleasurql'n-e4J 
,..

The financial liabilities u'" t"IffiJ i-aaly lt fa:l value and in the case of loans and

borrowings and payables, t* ?i aliec'try uit'ibtttubl" transaction costs The Company's

financiar liabilities irrctoa" t a'i" urrJ othJr payable, roans and borrowings including bank

overdrafts.

Financial Liabilities :...9ubse.quent Measu{emen!

The measuremen, o, ,-u'1t'-T;6;iiEIIEFnd' on their classiFication' as described below:

Financial liabi.lities at fair value through p-rofii o-I loss

Financial Uabilities at fai, "ulffi;rofit o;131 inaudl.fin1c1l,il*:t:Y:: i"]:,,:T
;Tffi"||J##"i rr"irrit", i*rg''"?.d upon initial recognition as at fair value through

profit or loss.

tlains or losses on liabilities held {or hading are recognised in the statement of profit and loss'

Financial liabilities a"rig'''ut"a ofott-ittltiairetog"isld at fair value ttuough profit or loss' are

desienated at the initiaf date of iJco'frio" u"a o'tty if the criteria in Ind AS 109 as satisfied'

Financial Liabilities - Loans and Borrowings

After initial recognitiorl ,nt"rur11ffi-il*t3IIi,b:t".*igs are subsequently.T:T:: It
u-orti*a cost uJing Effecdve Interest l{ite (EIR) Method Gains and losses are recogn$ed m

;;;;i,; i;;;;r."i the tiauitiue' a'" d"-'"iog"itio" as well as *-:pn ft:.tll 111,L*:
f,rocess. Amortised cost is calculated by taking- into account any discount or premlum on

acquisition and fees or costs that u'" u'i i"t"gtil patt of the EIR' The EIR amortisation in

i.,irrd", u, fit uttce costs in the statement of profit and loss'

Financial Liabilities - De-reco gnitioniffi when the.9bfq1g"i *1"' l: llll'11?'j :::Y::ii:},l:tl*ffilJ'.' wil;";;'*g financial liablttv. i' *pt1::d blfl:1"::::.i"*:1T:
cdrtee'Eu \''r 

<isthg liability are substantially
lender on substantially different terms, or the terms oi an e) 

^r !L^ ^-:-i-4r;::iil:'#"fl*;k;;; "f 
*";'ii'"t* is treated as tlre cle-recogmti-on::.1":'J11

-fi.Offi 
V ".a the recognitiir of a new l"b{ry ]'h" 

difference in the respeetive carryrng

amounts is recognised in the statement of Profit and loss'

g) Revenue Recognition and Other Jncome

SaIe of Shares & Securities

il.or* fto* Sute of Shares is recognised on the date of fansaction'



h)

rnterest income 
'- -:asured ar' amortised'l,l:tli-"lil'"TilT::'#::::"1,il:t:;

:;::-ltil::ilTTffiii H:.l:i"+ll;" :1,;:;ili* 
ff fffti "l^:J:I,ilJil,J*

ffiHiX"T;:Ti:T.'ffJrt#C#*i:l*.t:
included in the other income u"

ns (legal or constructive)
pr--.-*irion, *" recognised when the company has " P.T:::t^?:::::;j]. I"""i.j"t"- "..""-.
as a result of a past even! it;;;;?;"bt: t"'ij*'::f::,::i:"::it:X1*1;ffi'::?T.
as a result of a past event' lt rs propaurc "''' -' '*l^- 'l ble estimate can be made of the

U"*i"-*tli be 
'required to settle the obligations and. a reral

amount of the obligations' rr tit" "ff*i "i"U't" 
time value 

'of 
monev is material' provisions are

discounted using equivalent ;H;;;;""i '"t'"iti"' 
interest rate' Unwinding of the

discount is recognised t" *";i"'t"it3"' oi ptofit and loss as a finance cost Provisions are

reviewed at each uururr"" ,t ""t 
jli" aii-are aalusted to reflect the current best estimate'

Contingent liabilities are disclosed when there is a 
_pos.ible 

obligation arising from past

events, the existence tlf *ni"n Jiiiu' "o*o"t"a 
clttfy by th" ot"o"Jlte ot non-occurrence of

one or more unce,t^i" t"t"'" u""t:t""'"'ot"*f1olfy within tire control of the company or a Present

oblieation that arises ft"* p"tt """"tt 
*ft"i" it is either not probable that an ouflow of

.""o]ul.., will be required 
'"- 'lttf" 

- a reliable estimate of the amount carmot be made'

Information on co.,tinge"t tiaUilil is disclosed in the Notes to be Financial Statemmts'

Contingent assets are not recognised However *h:l^* realisation of income is virtually

certain, then the related asset is?o longer a contingent asset' but it is recognised as an assel"

Current and Non-current Classification

Thecompanyprus""ttu""t"il-IJlidesinstatementoffinancialpositionbasedoncurrent
/ non-current classification' 

^-.^+" ho(nre ed1ritu. non-current
fi;;ilt hu, pr",""t"d non-cunent assets and current assets before equity' non-currt

liabilities and current liabi]it"t i" "t""ta** 
with Schedule III' Division II of Companies Act'

i013 notified by Minlstry of Corporate Affairs'

An assets is classified as current when rt rs:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle'

Ui U"ia primarily for the purpose of trading'

:i il;.tJt;ui ,"tri'"a *iir'';^ wvelve rnJnths after the reoortinq period or

d) Cash or cash equivalent onless restricted from being exchangeJor used to settJe a l.iability

-' ;;i;";i;eive months after the reporting period'

All other assets are classified as non-current

A liability is classified as current when it is :

"i" E-"L,"a to be settled in normal operating cycle

U; Heta primarily for the purpose of uading

"i b* ,l U" ,"ttied within #ebe months iter the reportine oeriod or

d)Thereisnounconditionalrighttodeferthesettlemento"t..t.utluultityforatleasttwelve
months after the rePorting Period

Al1 other liabilities are classified as non-current

The operating cycle is the titne between the acquisition of assets for processing and their

realisation in.urr, o, 
"o'n "qii"ul"'lts 

Duf"tt"d tix assets and liabilities are classified as non-



OCTAL CREDIT CAPITAL LIMITED

The cornpany has idmtified twelve months
cuffent asseb and liabilities'

oPerating cycle.

j) Fair Value Measurement
The company measures?nancial instruments at fair value at each balance sheet date'

Fairvalueisthep"l."tnut*oorauereceivedtosellanassetorpaidtotransferaliabilityinan
order$ transactio,l U"t*""" market participants at the measurement date The fair value

measurement is tur"a o''t dt; p'""'*ptiott tttut the transaction to sell the asset or transfer the

liabilitY iakes Place either.

a) In ihe principal market for the asset or liability or

b) ln the absence oJ u ftn"ipa market' in the most advantageous market for the asset or

liabilitY.

The principal or the most advantageous market must be accessible by the company' The fair

value of an asset or a liability is ireasuted using the assumptions that market Participants

would use when pricrnj the lsset or liability' as;ming that market particiPants act in their

economic best interest'
Afairvaluemeasufementofnon.financialassettakesintoaccountamarketparticiPants
abilitytogenerateeconomicbenefitsbyusingtheassetinitshighestandbest.useorbyselling
it to another market pardciPant that would uie the asset in its highest and best use'

The company uses valuatiion techniques that are- appropriate in the. circumstances and for

which sufficient data are available io -"u""" fair value' maximising the use of relevant

observable inputs and minimising the use of unobservable inputs'

All assets and liabilities for wiich fair value is measured or discl0sed in the financial

statementsarecategorisedwithinthefairvaluehierarchy,describedasfollows,basedonthe
lowest level input dat is significant to the fair value measurement as a whole'

a) Level 1' - Quoted 1u'llaptt"a; market plices in active markets for identical assets or

lia b ili ties.

b)Level2.Valuationtechniquesforwhichthelowestlevelinputthatissignificanttothefair
value measuretnent is directly or indirectly observable-

c)Level3-Valuationtechniquesforwhichthelowestlevelinputthatissignificanttothefair
value measurement is unobsewable

ForassetsandliabilitiesthatarerecognisedinthefinancialStatementsonarecurringbasis,
the company determines whether tranifers have occurred between levels in the hierarchy by

re-assessingcategonsation(basedonthelowestlevelinputthatissignificalttothefairvalue
measurem;t as ; whole) at the end of each reporting period'

k) OffsettingFinanciallnsbmments
Financialassetsandtiuuititi"'u'"offsetandthenetamountisreportedinthebalancesheet
where there is a legally enforceable rights to offset the recognised amounts and there $ an

intention to set e on a net basis or reafiie the asset and settle the liability simultaneously' The

legally enforceable rights must not be contingent on future events and must be enlorceable in

the normal course of"business and in the eJent of default, insolvency or bankruptcy of the

comPany or counterParty.

8.3 Significant Accounting ludgement, Estimates and.Assumptions

ffi"-t.p"-d"" .f tL" fi"ancial statemenls requires management to make judgements, estimates

and assumptions ihat affect the reported amouirts of revenues, expenses, assets, and liabilities and
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=' * c*'"!,P:itl, lj:::iHjmi#i:*:J:i?ild;il#"io;;r,"....'i*T 
ub::'. **"

6-" u."-o-p*y*g d1:tlo:"1":lord 
result in outcomes u*a ,"qri* " 

*aterial adjusEnent to the

assumPtions and estimates co

carrying amount of assets or uJuiii"' uff"tt"a in future'period The key assumptions concenug

the tuture and other u", *'iil'J""j:i[*l -:t**m: H":ffi1ff i11";,$"li"l1t]i"1tr." r"ti'" and other f"t "".t:,:i"Tiili".1 ;;n";;;s u^o,-t" of issets and.liabilities

sicnificnat risk of causing a mi

*itt]o th" next financial v"*' i'" i"'l'io"a below' The tt;Pt y based its assumptions and

estimates on parameters ^"J;;";il; 
trte 1'.antla1 

statements were prepared . 
Existing

circumstances and assumPuon;' i""'zu*'" d*:tp*:1: l'Jil"":Jil":1i"3:.f:"'#1':i
changes or circumstances arrsrng that are beyond the control

."n"J*a i" tft" "ssumptions 
when they occur'

Properlv, Plant and Equipnent 
+ho rpmainins useful lives and residual value of

Intemal technical team or user team assess the **itr9"i:::L'ffi,*dr i#J""i '""a'"r
property, plant and "q"'p**ni' 

M-anagement believes that the assigned useful lives and re:

value are reasonabte'

ffitr@"ol"* nu, estimated.the possible ouflow.:' ',"::ii::' 
at the encl of each annual reporting

period, if any, in resPect "' 
J'i;;"*;7 F* 4.Iii:"""s 

asainst the company as it is not

I*tiui" ," pi"aict thJ outcome of pending matters with accuracy'

financial assets are based on assumptions about risk of default and

The imoairment Provrslons ro

expected loss rates' Th" cc,*;#;f i"t'itJgtt*tt - otuuof tl'ttt assumptions and selecting the

inputs to the impairment cur.t"ti.nl u"'r"a-on Company's pist history, existing market conditions

as-well as forwara too*,.,g "rti;ut"s 
at the end of eaih reporting period'

ffirtingdatervhetherthereisanindicationthatanassetmaybeThe ComPanY assesses at ea(

impaired. If any indication;;;;il anoual impairment testing for an asset is required' the

CompanY estimates 
'L'" "*J ';";;"tubl" 

u-oo"L a'l u""t'-t"lou"iable amount i5 the higher of

i."#i;;a;;hE*",uu"gil;i;girjr."t;1i",9:*:i"1TX':\ili,iT,;1ii"1'lJl;;Jlii
a","tt"i*a f"t an individual asse! unless the assetdoes nc

independent to those from;#;t";il"p::f,i1t^iT:ffiere the carrying amount of an asset

orCGUexceedsitsrecoveraoleamount,theassetisconsideredimpairedandiswrittendowntoits
recoverable amount' ln ut""'-"-i'if t'uf"" in use' the 

-estimlted 
future cash flows are discounted to

their present value usrng ";t"'-t#il;;i 
Lt"- *t" g*ts curent market assessments of the

timevalueofmoneyandtjrerisksspecific.totheasset.In'determiningfairvaluelesscostof
disposal recent murt"t t u.rr-a;o.,s are taken into account. If no such fansictions can be identified'

an appropriate v"r,ruuo., *JJJ i, used. These catculations are corroborated by valuation multiples

or other ivailable fair value indicators'

a]Iiabi]itiesrecordedinthebalalrcesheetcannot

HHffi :i.;l"T.:"',iln:i-JH;".o*;i:':":JElllxl':i,l."Ti1;:::lTi:f, 
*'""0'"

techniques including tlt" D;":t;; au'f' Ro* (DCF) model The inputs to these models are taken

from observable *u.t"o *iJ.l f.rriui", rr,r, ,n'h"r"'t]ris is not feasible, a degree of iudgement is

required in establishing,J;;:;. iru;;mene include considerations of inputs such as liquidity

risk. credit risk a^d ""1"fli;:;;;J"rli "rr"*po"ns 
about these factors could affect the reported

{air value of financial instruments'



OCTAL CREDIT CAPITAL LJIMITTq

C rhe Consolidated financial statements. of the g"ltfl^Y'-" :::1ti:fflT ff:It-i:
ffiffT::.Hil flffifiX'?;ft'?i-;' ;;d;t'ig the rures notined under the

froJ"ior,. of tf," Companies Act' 2013'

The consolidated financial statements relates to The Holding Company and its associates'

details are as given below:-

with the
relevant

The

c.1

:$:*::lTT:'"Ates are accounted in accordance .,11.T ti f;'^::""^"tl5n:H 
-

Associates and Joint Ventur"s"' unde' equity method' The difference between cost of investment

in the associates and the share of net urrit at tl-r" time of acquisition of shares in the associates is

identifiedintheco''sorauteamun.ialsbatementsasGoodwillorCapitalReserveasthecasemay
be.

rt-iew Cot t,,ltants Privaie

ffioutuyof lt".o.Poration

F66ord-ordot r of o*ttership lnterest



As at

91.03.2022

({ in Lacs)

As at

31,03.2021-

({ in Lacs)

L.44

8.35

3.ZO

3.19I

ii

i

b

Balances with Banks -- In Current Accounts

Receivables

Trade Receivables

Receivables considered good - Secured

Receivables considered good - Unsecured

From Others

Receivables which have significant increase in Credit

I(IsK

Receivables - credi. impaired 
Total - Gross

Less: lmPairment loss allowance
Total - Net

# For Ageing schedule - Note No 27

Loans

At amortised cost

Loans repayable on Demand(Unsecured)

To Related Parties #

To Others

Unsecured - Considered good

Unsecured - Considered doubtful
Total - Gross

Total - Net (i)

Total (A) - Gross

Total (A) - Net

9.79 6.45

d
<nn s.00

5.00

5.00

5.00

5.00

Less: Impairrnent loss allolvance

(A) Secured,/Unsecured:

(a) Secured

(b) Unsecured

Less: ImPairment loss allowance

173.82

64.34

180.77

64.34

238.16

8.00

u5.11.

8.01

230.16 237.09

.t2e 1A 245.1L

238.1.6

8.00

245.17

8.01

230.16 n7.09

Cash andllaqh Eqgrv4g$
Cash on hand



(B) (i) Loans in India
(a) Private Sector

As at

31.03.2022

(( in Lacs)

238.16

As at

37.03:2021

R in Lacs)

245.11

Total (B) (i) - Gross 238.16

8.00

245.11

8.01

Less: ImPairment loss allowance *

Total (B) (i) - Net

(ii) Loans outside India

Less: Impairment loss allowance 
Total (B) (ii) _ Net

Total (B) (i+ii)

(C) Stage wise break uP of loans

a Low Credit Risk (Stage 1)

b Signifiant increase in Credit Risk (Stage 2)

c Credit imPaired (Stage 3)

230.16 237.09

230.1-6 237.09

173.82

63.09

1.25

180.77

63.09

1,.25

238.1.6 245.1r

ll

rtl

lV

At fair value through other comprehensive income

At fair value tluough profit or loss

At fair value designated at (air value through profit

or loss
Total (i+ii+iii+iv) 230.16 237.09

The managernent of the company has considered Loan given to "2" parties amounting to {

1,25,385/- as Non-Performing Assets as the interest and principal is not received and a

provision of 100% has been made as per RBI guidelines'

The management of the company has considered Loa" 4"tl 
to "4" Party amounting to {

53,08,647/- as Non-Performing Assets as the interest and principal is not received and a

provision of 10% has been made as per RBI guidelines'

This amounts includes Rs 0 43 Lacs (P'Y Rs 0 45 Lacs)as provision on Standard Asset @

0.25% as Per RBI Guidelines

Disclosure regarding Loans & Advances to Related Parties Refer Note No 28



As at

37.03.2022

({ in Lacs)

As at

31.03.202r
(t in Lacs)

I (A)

I

Investments
At Amortised Cost

Equitv lnstruments:

No. of
Shares

No. of
Shares

In Associate

il* vi"* co*ottant (P) Ltd' (includes Capital

Reserve of Rs. 414.08 Lacs)

Total (A)

5,58,000 334.91 5,s8,000 116.94

5"58,000 558,000 Lt6.94

(B) At fair value through other comprehensive income

Arihant EnterPrises Limited

Ashika Credit Capital Ltd'
Baid Mercantiles Lirrited
C.R.B CorPorations Limited

C.R.B. CaPitals Limited

Checons Limited
Consortium VYaPaar Limited

Electrosteel Casting Limited
GMB Ceramics Limited
Grapco Industries Limited
Intemational Construction Limited

Kankkinara EntelPdses Limited (Form: Bhatpara

Papers Limited)
Lords Chemical Limited

NCL Reserch & Financial Serv' Ltd'

NCL Reserch & Financial serv. Ltd (Bonus)

Quality Synthetics Limited
Shradha Projects Ltd.

Unirvorth (I) Limited
Uniworth Textile Limited 

Total (i)

10,000

28,000

82,000

2,900

100

1,,700

500

15,000
300

7,000

6,900

JJ,JJJ

1,000

opoo
2,64,600

460

,/J

0.10

1,0.47

8.20

0.03

0.00

0.85

0.01

5.92

0.00

0.07

3.06

0.33

0.04

,.n,
52.92

0.00

0.00

10,000

28,000

82,000

2,900

100
-1,700

500

300

7,000

6,900

1,000

31,500

1,,26,000

6,500

2,64,600
460

75

0.10
'11.07

8.20

0.03

0.00

0.02

0.01

0.00

0.07

0.35

0.33

0.04

0.12

0.48
a A'7

q) o)

0.00

0.00

4,60,368 84.48 6,02,868 76.21

unouoted, NqrB4dqIlyclgg4lq

Equitv Instruments:



As at

3L.03,2022

{{ in Lacs)

As at

31.03.202L

({ in Lacs)

1,35,000

5,10,000

4,30,000

13,6'1,750

4,84,200

1,08,000

1.A00

30,000

14.31

t/ / .oJ

173.42

345.35

183.90

5.05

9.18

10.64

1,35,000

5,10,000

4,30,000

13,67,250

4,84,200

1,08,000

1,400

30,000

14.3L

177 .63

17a L)

345.35

183.90

).UJ

9.18

10.64

Total (ii)

TotalB(i+ii)

9\9.48 919.48

35,20,218 1,003.95 36,62,718

Total Gross I=(A+B) 40,78,278 1,338.86 42,20,7L8 7,11.2.62

995.69

IIi
ll

40,78,x8 ^.t 
.rn 119. 1,,1'r2.62

III
w

151.50

172.64

151.50

171.68

ii (UnQuoted. Non trade Irrvestments)

In Other ComPanies*

Nirmalkunj Proiects r'vt Ltd

Octal Securities & Services (P) Ltd'

Patni Resources (P) Ltd'

Trans Scan Securities (P) Ltd'

Darkin Vincom (P) Ltd'

M.S. Finvests (P) Ltd'

Varanasi Commercial Limited

Niche Technologies Pvt Ltd

Investment outside India

Investment in hrdia

Total Gross II

Less: Allowance for inpairment Loss

TotalNetlV=I-III

Cost of quoted investments

Aggregate cost of unquoted investments

Aggegate cost of investnents

1,338.86

40,78,218 1,338.86 42,20,7"18 1.,112.62

40,78,2L8 1,338.86 42,2O;7t8 L172.62

*Investmentsalevaluedatbookvaluecalculatedonthebasisoflatestauditedfinancialstatementsas

available n'idr the management'

2'L14 20.18



As at

3L.03.2022

As at

31.03.20x
({ in Lacs)

a

b

Other Financial Assets

(Unsecured, considered good)

Security DePosits to Others

Inventories (Refer Note No' 29)

Less: ImPairment loss allowance

Balance with Income Tax Authorities

Advance Tax Payment (Net of Provisions)

Prepaid ExPenses

Security DePosit with CESC

Other Advance

0.15

94.03

tz.oJ

0.15

25.78

"t2.63

106.81

12.63

38.56

1..26

94.18 37.30

J.)+

J.L L

3.34

6.55 4.66

0.14

0.10

1.00

0.16

0.31

1.00

\.24 1,.47

From Others

curte!,t r€!4qq9!q.lNc!
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As at

3L.03.2022

({ in Lacs)

As at

31.03.20x
({ in Lacs)

Def errerl Ier-L.:iebi!4!s9-(Ne!
Faccount of unabsorbed Depreciation

Financial assets - Investrents at FVTOCI

Financial assets - Inventories at FWPL

10 Other Non-Financiat Liabilities

Statutory Dues PaYable

Liabilities for ExPenses

Other Equity
Reserve Fund

Balance at the beginning of the year

Addition during the Year

Balance at the at the end of the Year

Securities Premium Account

Balance at the beginning of the year

Addition during the Year

Balance at the at the end of the Year

: RetainFd Eamings

Balance at the beginning of the year

Fair value change of Investments (net of deferred

tax)

Restated balance at the beginning of the year

Profit / (Loss) for the Year

Transfer to Reserve Fund

Transfer from Other Comprehensive Income

Balance at the at the end of the Year

d Other ComPrehensive Income

Balance at the beginning of the year

Addition during the Year

Transfer to Retained Earnings

Balance at the at the end of the Year

Total Other EquitY (a+b+c+d)

(0.27)

258.93

17.18

(0.28)

n5.29

275.83 215.01

0.19

0.84

0.02

1..64

1.03 1..66

17.64

7.84

17.64

25.48 77.64

55.71. 55.71.

)c, / L 55.71

(103.37) (1s2.30)

(103.34

248.83

(7 84)

8.33

(152.30)

48.93

145.94 (103.37)

713.36

(28.01)

677.03

n.7n q1

(64.1s)

713.36

904.L5 583.34



11 Equitv Share CaPital
No, of
Shares

55,00,000

202a-22

({ in Lacs)
No, of
Shares

550.00 55,00,000

2020-2I

({ in Lacs)

550.00

sso.oo 55,00,000
55,00,000

lssued Share CaPitaI

Odinary Equity Shares of { 10/- each rvith

voting riShts

Subscribed and Paid-up Share Capital

.rdinary Equity Shares of { 10/- each with

voting flghts

50,00,900 500.09 50,00,900

500.09 50,00800 500.09
5o,o0Boo

50,00,900 500.09 50,00,900

500.09 50,00,900 500.09
50,00,900

2020-2027

Equitv Shares

At the beginning of the Year

Issued during the Year

Outstanding at the end of the Year

No. of

Shares

50,00,900

{t in Lacs)

500.09

No. of
Shares

50,00,900

. {{ in Lacs)

500.09

50,00,900
50,00,900

" l+n" on^t\u 
:" l;"r?:T::'s of shares having par value of I 10/- per share' Each holder of equity shares is

The company has only one class or srrdrc5 rLoYn16 rqr '-'---

entitled to one vote Per share'

^, r+ 1^ t -.ch wilh
Ordinary Equity Shares or .t ru/ - ca

As at 31st March 2021
As at 31st March 2022

Name of the Shareholder



ffi
Notes on consotidated Financial '56;;;;;; fot the year ended 31st March 2022

g Details ot I'rornoErs rtu

Shares helcl by Promotels as at the entt of the year 31'03'2022

Vo Changes

during the
vear

S,No.

f
No of Shares

of total
Shares

Promotel Name
20,000 0.40

1 ^ 
12I INI A PAl'NI

0.20
Il'rar I.rlMAR PATNI

RII\,I At A DF,VI TAIN

DHI-NRA]PNN

10,000
2

10,000 0.20

3
70,000 1.40

4
15,000 0.32

5 Eiti#ffi#tu 10,000 0.20
6

11,000 0.22
7 gH::#*#;"^."" 35,300 0.71 0.20

8 NlArlEl\rrr\h r\vrY'1 t'.,' " -_

MEENA DEVI IAIN
NEELAM JA]N

10,000 0.20
9

10,000 0.20
10

1,05,000 2.10
11

8,24,800 16.49
"r2

10,000 0.20
13

10,000 0.20 (0.20)
5f1AI\ TI NUIVTAI\ I

40,000 0.80
15 5l1I(El1 LlrAr\ r-, JAr\^vvt

1,30,000 2.60 0.20
1,6 JlllDnr r r4!

\II 10,000 0.20 (0 20)

17 5UNI TA UEVT T,. T

10,000 0.20
18 \/II A Y Kt JMAI( I-A T I\T

26,84 013A2;r00



OCTAL CREDIT CAPITA'L-IIMITED
CIN: L74140WP1 992PLC055931

Notes on consolidat"d F-nan"ial state;"nts fot the yea' e''dtd 31"t Mut"h' 2022

Shares held by Promoters as at the end c,f the year 31.03.2021

% ChangeE

durins the
vear

o/o of Total
Shares

S.No.
No of Shares

Promoter Name

ARUNAPATNI
20.000 0.40

1 10,000 0.20
z BIMAL KU]VI/\I\ l:^I

10,000 0.20
3 RtN4At /\ t tsVl l11rr\

70,000 1.40
4 DHANIcatJ r^rr\r_. -- 16,000 o.32

5
?' "l"I!'li?i'='#';."* ; ;; 10,000 0.2(

6 ffi 11,000 0.22
7

35,300 0.71

8 MAftlli\ ullA r'.urvr^r\ r 'r " "
MEENA DEVI JAIN
NEELAMJAIN

#
10,000 0.20

9
10,000 0.20

10

1,05,000 2.10
11

s,z+eoo I 76 4e
12 '::';:+=;'-;;; il";;i l o,ooo 0.20
IJ '1.!gl,l?!l5ii;:i 10,000 0.20
14 'il}i.liilliiii;; 40,000 0.80
15 sH-t<t E LflAI\ r' Dfr^ftvs!

ry-g=-- 1,30,000 2.60
to

10,000 0.20
17 Sul\l lA l.rE v r r^!

10,000 0.20
18 VIIAY KUIMAIT' TA T 1\I

13,42,100 26.84



OCTAL CREDIT CAPITAL LIMITED

CIN: L74140W81992PLC055931

Noies on Consolidated I[llIiIGEEm"nt" for the vear "nd"d 
s1"t M-"h' z0zz

4!E4
R in Lacs)

Revenue From OPerations

Interest Income
FFinunciul Ass"ts measured at Amortised cost

Interest on Loans

Dividend Income

Dividend from Shares lying as Non Current lnvestments

Dividend from shares lying as Inventories

Sa1e6 of Products

Sales of EquitY Shares

Other Income

Interest Income on Income Tax Refund

lnterest Income on Security DePosit

Liabilities No Longer Req. Written Back

Profit on Sale of Fixed Assets

Finance Costs

On Financial liabilities measured at Amortised Cost

lnterest on bofiowings
From Others

Other interest exPense

Impairment on Financial Instruments

On Financial Instruments measured at Amortised Cost

Loans
On Financial Instruments measuled at fair value through

B ocl
lnveshnents

Purchase of Stock in Trade

Purchases of Shares

2020-21,

R in Lacs)

I
73

't7.23 77.59
-17.23 't7.59

t.73 0.92

1.73 0.92

3.76

16 0,11

0.27

0.01

0.03

0.03

17

i
0.11

0.00

0.11 0.00

td

1.89II.JC

L 1.JJ 1.89

20 Changes in Inventories of Stock-In-Trade

Opening Stock in hade

Less: Closing Stock in trade

Employee Benef its ExPense

Salary & bonus

Staff Welfare ExPenses

# Sala4' & Bonus include { 2 40 Lacs

remuneration.

25.78

94.03

18.84

25.78

(68.2s)

10.95

0.04

10.98

(6.e4)

10.39

10.39

(P.Y. { 2.40 Lacs) paicl to V/hole Time Director towards managedal



CIN: L74140W81992PLC055931

Notes on Consolidated Finarrcial Stateqrents for the year ended 31st March' 2022

ti1l-7',)

R in facst

Depreciation and Anortisation Expense

Depreciation of Tangible Assets

Other Expenses

Rates & Taxes

Rent
Pa]'ment to Auditors

For Statutory Audit
Advertisment Charges

Electricity Charges

Professional Fees

Repair & Maintenance

lntemal Audit Fee

Printing & Stationery

Listing Fee

Travelling & Conveyance ExPenses

Depository Charges

IncosLe Tax For Earlier Year

Communication Charges

Miscellaneous Expenses

TAX EXPENSE

Current Tax

Provision for Income Tax

Less: MAT Credit Entitlement

OTHER COMPREIIENSIVE INCOME
Items that will not be reclassified to profit or loss

Fair value change of Investments

Tax expense on the above

Eaming per Shares

Nominal Value of EquitY Shares ({)

a) Profit / (Loss) for the Period
b) Weighted Average Number of Equity Shares

Basic EPS (a/b)

c) Weighted Average Number of Equity Shares

Diluted EPS (a/c)

OCTAL CREDIT CAPITAL LIMITED

0.19

0.19

0.25

0.72

0.18

0.35

0.30

0.60

0.46

0.09

0.19

315
1,.28

0.74

0.67

6.97
"16.56

15.63

t47 64\
r?R n1\

---------l:::::J-10.00

248.83

50,00,900

4.98

50,00,900

4.98

2020-21

K in Lacs)

0.19

0.19

0.24

0.72

0.18

0.37

0.25

0.61

0.62

0.09

0.08

3.75

0.39

0.67

6.61

0.37

6.70

3.48
(3.48)

7.42

?1.5n
(64.is)

10.00

48.93

s0,00,900

0.98

50,00,900

0.98



CIN: L74140W81992PLC055931

Notes on Consolidated Finaltcial Statements for the vear ended 31st March' 2022

O"ffidt"s f"t f"tl"*itg P"tt"ds from due dale of pa)rient

iv) Disputed Trade

Schedule



OCTAL CREDIT CAPITAL LIMITED
CIN: L74140W81992PLC055931

Notes on Consolidated Financial Statements for the year ended 31st Match, 2022

Perceniage to the total
Loans and Advances
in the natu.re oI loans

Amount of loan or advance in the
nature of loan outstanding



NOTE NO. 29

INVENTORIES
lFt Historicul Cost ot Matket v"Iu" *hicheoet

Balmer Lawrie Investunent Limited

Ba-lmer Lawrie Vanleer Limited

Chemox Lab Umited
IM+ Capital Limited

Genus Power Infra. Limited

Genus Paper & Board Limited

Steel Exchange India Limited

Hindustan Finance Managernent Umited

Marsons Limited

Marsons Limited (Bonus)

MFL India Limited

Precision Fastner Limited

The Scottish Assam (India) Limited

Sharda Motor Lndusties Ltd.

Skyline NEPC Limited

Spentex Industries Limited

Otv.

2000

300

300

100

400

3000

3000

2

500

320

280

19000

500

21398

71375

1000

1000

Otv.

2,000

300

300

100

400

3,000

3,000

2

500

320

280

19,000

500

21,398

2,275

1,000

1,000

0.01

0.09

0.18

0.04

0.01

7.49

16.98

0.75

0.03

2021-22

({ in Lacs)

0.00

1.11

0.03

0.00

0.32

2.1.6

0.42

0.00

0.05

0.04

0.03

0.29

0.05

+.JL

85.16

0.01

0.02

2020-21

({ in Lacs)

0.02

0.08

0.01

0.07

0.02

Total 64475 94.03 55375 25.78

is lower

Shares (Quoted) Fullv Pai

Bala Techno Global Limited
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OCTAL CREDIT CAPITAL LIMITED
CIN: L74140W81992PLC055931

Notes on Consolidated Financial Statements for the year ended 31st March,2022

33 Other Regulatory Information

i) The Company has no immovable property as on the balance sheet date.

n) The Conpany has not revalued its Property, Plant and Equipment during the year.

in) The company has not granted Loans or Advances in the nature of Loans to Promoters, directors, KMPs and the

related parties.

iv) The Company does not have any Benami property, where any proceeding has been initiated or pending against
the Company for holding any Benami property.

v) The Company does not have aIly borrowings from banks or financial institutions and has not been declared a

wilful defaulter.

vi) The Company cloes not have ary trarsactions with struck off companies.

vii) The Company does not have arry charges or satisfaction which is yet to be registered with ROC beyond the
statutory

viii) The Company has not haded or invested in Crypto currency or Virtual Currency during the financial year.

The Company does not have any subsidiary company as defined under clause (87) of section 2 of the Companies
Act 2013.

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities (lntermediaries) with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest ir other persons or entities identified in any mamer
lvhatsoever by or on behalf of the Cornpany (Ultirnate Beneficiaries), or

b. provide any guarantee, securily or the like to or on behalf of the Ultimate Beneliciaries
The Company has not received any fund from any person(s) or entity(ies), ircluding foreign entities (Funding
Party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

3. direcdy or indirecfly lend or invest ir other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Par$ (Ultimate Beneficiaries), or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
The Company has not any such trarsaction which is not recorded in the books of accounts that has beerr
swrendered or disclosed as income during the year in the tax assessments under the Incorne Tax Act, 1961 (such
as, search or swvey or any other relevant provisions of the lncome Tax Act, 1961.

Discloswes under Section 186(4) of the Companies Act 2013 - NIL

rx)

xi)

xii)

xiii)



OCTAL CREDIT CAPITAL LIMITED
NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 319T M ARCH' 2022

The Company has complied with the prudential nonns as per NBFC'S (Reserve Bank)

Directioni 199g with regaid to Income RecognitiorL Assets Classification, Accounting Standard

and Provision for Bad & Doubfful Debts as applicable to it. Schedule in terms of Paragraph 13

of Non-Banking Financial (Non-Deposit Accepting or Holding) Companies Prudential Norms

(Resewe Bank) Directions, 2007 is annexed hereto separately'

Related Partv Disclosure :

Related party disclosures as required by Ind AS-24 -'Related Party Disclosule' are given
below:

Key Management Personnel (KMP) : Mr. Arihant Patni (\{hole Time Director), Miss Sweety

Dassani (Company Secretary) & Mr. Shyam Arora (CFO)

b) Transaction with Related Parties (Amount in t Lacs)

Name of the

Party

Relationship Nature of

Transaction

Volume of Transaction Outstanding as on

21--22 20-21 31.03.2022 37.03.2021-

Mr. Arihant Pahli Whole Time
Director

Remunaratio
n

2.40 2.40

Ms. Sweety
Dassani

Company
Secletary

Salary 4.00 4.80

Mr, Shyam Arora CFO Salary z-L3 z.tJ

Mrs. Anjana Devi
Jain

Relative of KMP Rent 0.24 0.24

Mrs. Preeti Patni Relative of KMP Rent 0.24 0.24

Mrs. Sunita Devi
Patni

Relative of KMP RerLt 0.24 0.24

NewView
Consultants
Private Limited

Associate Loan Given
Loan Repaid

Interest Rec
Loan Taken

Loan Repaid
Interest Paid

10.00

10.00
0.03
1.72

1..72

Patri Resources
Private Limited

Associate Loan Givdn
Loan Repaid
Interest Rec 0.10

0.01

36 Management has determined that there were no balances outstanding as at the beginning of the

year and no transactions entered with Micro, Small and Medium Enterprises as defined under

Micro, Small and Medium Enterprises Deveiopment Act, 2006, during the current year, based

on the information available with the Company as at March3'J,,2022.



OCTAL CREDIT CAPITAL LIMITED
NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 319I MAR CH.2022

Analvtical Ratios

As per the schedule III of Companies Act, 2013 requirements, following ratios are to be
disclosed along with explanation for those ratios having variance of more than 25% as
compared to preced ing year.

38. Infornation about Primary Business Segment:

Particulars 31-.03.2

2

As at
31..03.2

7

%

chang
e

Reasons for
variance

Capital to risk-weighted assets ratio (CRAR) N.A. N.A. N.A,
Tier I CRAR N.A. N.A. N.A.
Tier II CRAR N.A. N.A. N.A.
Liquidity Coverage Ratio N.A. N.A. N,A.

ln
PA RTI CU LAR S YEARENDED

31st March,
2022

31st March,
202L

Audited Andited
Scgmc$ r<cyen]rs
Financing Activitrf 17.23 17.59
Trading in Shares & Seculity/Invesbrrent
Activity !./ J 4.68

Net Sales / Income From Operation 78.96 22.27
Segment Result
Financing Activity 5.77 15.69
Trading in Shares & Security/Investrnent
Activity 69.98 1'1.63

Less: Unallocable Expense Net of
Unallocable Income 27.70 31.83

Total Profit before Share of Associate 48.05 (4.s1)
Add/(tesq)- Share of Profit of Associate 2L7.97 JO.YJ

Total Profit before Tax 266.02 tra i^
gsptal-Emplsycd
Financing Activity 230.1.6 248.45
Trading in Shares & Security/lnveshaent
Activity 1.1.56.78 923.13
Unallocated CorporaLe Assets less 17.31 11.85
Liabilities

Total L404.25 1183.43

Oldtrt?out totorTllto.,, 
"r 

."ort.!U '"U"i@enterprises consolidated as Associates:

Name of the Enterpdse

Net Assets i.e, Total assets minus
Total liabilities Share in Profit or loss

As%of
consolidated
profit or loss



OCTAL CREDIT CAPITAL LIMITED
NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315'' M ARCH,2022

Associates (Investment as per the

New View Consullant Private Lirni ted

Previous Year figu""" t utt

As per our report of even date annexed

For RANJIT JAIN & CO.

Chartered Accountants
Firm Registoation No. 322505E

CA. Rajiv Jain
Partner

Membership No. 061650

uDrN- 22061650AJreEm7 s9

Place: Kolkata
Dated: The 30th D ay oI May , 2022

For and on behalf of the Board of Directors

D.K.Pabri
Director
DIN:01069986

S. Dassani

A.Pab:ri

Whole Time Director
DIN:07210950

S.Arora

CFOCompany Secretary



OCTAL CREDIT CAPITAL LIMITED
CIN : L74140WB1992PLC055931

REGISTERED OFFICE : 164, SHAKESPEARE SARANI, UNIT-II, 2ND FLooR, KOLKATA - 700 07"1

Phno.033-2282-681'5 / 6518 / 6899,Fax no' 033-2231"4193

Email: oc .vsnl.net.in Website : www.occl.co.in

NOTICE OF ANNUAL GENERAL MEETING

Noticeisherebygiventhatthe30&ArurualGeneralMeeting(AGM)ofthemembersofOctalCredit
Capital Limited 1;th" Compuny") will be held on Monday, 26fr Day of September, 2022 at 10.00 A.M.

at its Registered office, 164, Shakespeare Sarani, Unit - II, 2t'ro floor, Kolkata - 700 07L to transact the

following businesses

ORDINARY BUSINESS

1. To consider and adopt the Audited Annual Financial Statement (Standalone & Consolidated) of the

company for the financial year ended 31"t Marctr,2022 together with the Reports of the Auditors

and the Board of DirectorJ thereon and to consider and if thought fit, to pass with or without

modification(s) the following resolution as an Ordinary Resolution:

"RESOLVED THAT the Directors' Report and the Audited Annual Financial Statement (Standalone

& Consolidated) for the financial year ended 31st March, 2022 along with the Auditors' Report

thereon are hereby considered, approved and adopted"'

2. To appoint a Director in place of Mr. Karnal Nayan Jain (DIN 01325348) who retires by rotation and,

being eligible, offers herself for reappointment.

Therefore, the shareholders are requested to consider and if thought fit, to pass with or wi*rout

modifications the following resolution as Ordinary Resolution:

"RESOLVED THAT pursuant to Section 152 of the Companies Act, 2013, approval of the Board be

and is hereby accorded for re-appointrnent of Mr. Kamal Nayan )ain (DIN 01325348), Director , who

shall retire by rotation at the ensuing Annual General Meeting and be re-appointed bs Director of

the company."

3. Re-Appoinhnent of M/s Ranjit Jain & Co. Chartered Accountant (FRN 322505E) as Statutory Auditor

of the company for 2 years i.e till the conclusion of the Arurual General Meeting to be held in 2024.

Therefore, the shareholders are requested to consider and if thought fit, to pass the following

resolution as an Ordinary Resolution, with or without modification:

"RESOLVED THAT pursuant to section 139 and all other applicable provisions, if any, of the

Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014, M/s Raniit Jain & Co.

Chartered Accountant (FRN 322505E) are hereby re-appointed as Statutory Auditor of dre company

{or 2 years i.e till the conclusion of the Armual General Meeting to be held in 2024 at a remuneration

to be decided by the Board of Directors".



OCTAL CREDIT CAPITAL LIMITED
CIN : L74140W819 92PLC055931

REGISTERED OFFICE : 164, SHAKESPEARE SARANI, UNIT-II, 2ND FLOOR, KOLK ATA -7OO O7"I

Ph no. 033-2282- 68"15 /6818 /6899, Fax no 033-2231-4193

Email: octalcredit1992@gmail.com/octall@cal2.vsnl.net.in website : www.occl.co:in

NOTES:

An Explanatory statement pursuant to section 102 of the Companies Act, 2013 is annexed hereto.

MCMbCT ENtitICd tO AttCNd ANd VOIE At thc ANNUAL GENERAL MEETING, iS ENTITLED TO

APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/ HERSELF AND THE

PROXY NEED NOT BE A MEMBER OF THE COMPANY. Pursuant to the provisions of section

105 of the companies Act 2013, a person can act as a Ploxy on behalf of member not exceeding

fifty (50) and holding in aggregate not more than ten percent of the total Share Capital of the

Company. Members holding more than ten percent of the total Share Capital of the Company

may appoint a single person as proxy. who shall not act as a proxy for any other Member. The

instfument appointing Proxy as per the format included in the Arurual Report should be

deposited at the Registered office of the company, duly completed and sign not less than

FORTY-EIGFIT HOURS before the commencement of the meeting.

Corporate members intending to send their authorized representatives to attend the Meeting are

requested to send to the Comparry a certified copy of the Board Resolution authorizing therr

representative to attend and vote on their behalf at the Meeting

During the period beginning 24 hours before the time fixed for the commencement of the meeting

and ending with the conclusion of the meeting, a member would be entitled to inspect the proxies

lodged at any time during the business hours of the Company, provided that not less than three

days of notice in writing is given to the Company.

The Register of Members and the Share Transfer Books of the Company will remain closed from
20s day of Septemb et,2022 to 26n day of September, 2022 (both days inclusive).

The Ministry of Corporate Affairs ("MCA") has taken a "Green Initiative in the Corporate

Governance" by allowing paperless compliances by Companies and has issued a circular on April
21,2011 stating that the service of documentby a Company can be made through elechonic mode-

Electronic copy of the Annual Report for the FY 2027-22 is being sent to all the members whose

email id's are registered with the Company/Depository Participants. Members who have not yet
registered their email addresses are requested to register the same with their DPs, in case the

shares are held by them in eleckonic form and with the Company/ Niche Technolcigies Pvt Ltd ,

the Registrar and Share Transfer Agent in case the shares are held by them in physical form.

Documents referred to in the accompanying Notice and the statement and other statutory
registers are available for inspection by members at the Registered Office of the Company during
office hours on all working days except Saturdays, Sundays and Holidays between 11:00 a.m. to

1:00 p.m. up to the date of Annual General Meeting.

Members / proxies are requested to bring their attendance slip along with their copy cif Annual

Report to the meeting. As a measure of economy, copies of the Annual Report will not be

distributed at the meeting. Members, who hold shares in dematerialised form, are requested to

bring their Client ID and DP ID numbers for easy identification of attendance at the meeting.

3.

7.

8.

I tgt



OCTAL CREDIT CAPITAL LIMITED
CIN : L74140W81992PLC055931

REGISTERED OFFICE : 16,{, SHAKESPEARE SARANI, UNIT-II, 2ND FLOOR, KOLK AT A - 700 0n
Ph no. 033-2282-6815/6818/ 6899, Fax no.033-2231-4193

Email: octa]creditl992@email.com/octall@cal2.vsnl.net.in Website : www.occl.co.in

9. Members holding shares in electronic forrn are requested to intimate immediately any change in
their address or bank mandates to their Depository Participants with whom they are maintaining
their demat accounts. Members holding shares in physical form are requested to notify any
change in their address or bank mardates immediately to the RTA.

10. The Securities and Exchange Board oflndia (SEBI)has mandated the submission ofPAN by every
participant in the securities market. Members holding shares in electronic form are therefore,
requested to submit their PAN to their Depository Participants. Members holding shares in
physical form are required to submit their PAN details to the company.

11. Members holding shares in the same name under different Ledger Folios are requested to apply
for consolidation of such Folios and send the relevant share certificates to Niche Technoloeies
Pvt. Ltd. for their doing the needful.

12. Members are requested to noti-fy change in address, if any, immediately to Niche Technologies
Pvt. Ltd. quoting their folio numbers.

13. The Notice of the 30d' AGM and instructions for e-vofing, along with the Attendance Slip and

froxy Form, is being sent by electronic mode to all rnembers whose email addresses are registered
with the Company / Depository Participant(s) uiless a member has requested for a hard copy of
the same. Members may also note that the Notice of the 30m AGM and the Annual Repor,t 2022
will be available on the Company's website, www.occl.co.in. The Notice can also be actessed from
the websites of the Stock Exchanges where the shares are listed, viz www.bseindia.com and
www.cse-india.com. The said Notice is also available on the website of NSDL at
www.evoting.nsdl.com.

14. Members are requested to send their queries, if any, relating to the accounts of the Company, well
in advance, so that the necessary information can be made available at the meeting.

15. Members who have not registered their e-mail addresses so far are requested to register their e-
mail address for receiving all communication including Annual Repor! Notices, Circulars, etc.
from the Company electronically.

15. Additional informatiory as required under Regulation 36(3) of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 in respect of
director seeking appointrnent / reappointment are given hereunder :

A) Name : Mr. Kamal Nayan Jain

Date of Birth: 03 Octobet, 1952

Specialised Expertise : He has good knowledge in Account, Finance and trade policies

Qualifications : B.Com

Directorship in Other Public Limited Companies apart from this Companies as on 31st
March, 2022 : Nil

Chairman/Member of the committees in which he is a Director apart from this Company
as on 3'[st March, 2022: Nil

Shareholding in the company : 11000



OCTAL CREDIT CAPITAL LIMITED
CIN : L74140W81992PLC055931

REGISTERED OFFICE : 164, SHAKESPEARE SARANI, UNIT-II,2ND FLOOR, KOLKATA - 700 071
Ph no. 033-2282-68-15 / 6818 / 6899, Fax no. 033-2?31,-4193

Email: octalcreditl992@gmail.com/octall@cal2.vsnl.net.in Website : www.occl.co.in

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDERT

The remote e-voting period begins on Friday, 23d Day of September, 2022 at 09;00 A.M. and ends on
Sunday,25e Day of September,2022 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL
for voting thereafter. The Members, whose names appear in the Register of Members / Beneficial Owners
as on the record date (cut-off date) i.e. 19h September, 2022, may cast their vote electronically. The voting
right of shareholders shall be in proportion to their share in the paid-up equity share capital of the
Company as on the cut-off date, being 19tt September,2l22 2022.

How do I vote electronicalllz using NSDL e-Votinqjyqtelq?
The way to aote electtonically on NSDL e-Voting system consists of "Tzno Steps" zohich are mentioneclbelow:

Step 1: Access to NSDL e-Voting svstem

account maintained with DePositories and Depositorv Participants. Shareholders are advised to

TyPe
shareholders

of Login Method

Individual
Shareholders
holding
securities in
demat mode
with NSDL.

'1. 
Existing IDeAS user can visit the e-services website of NSDL Viz.
https:/ /eservices.nsdl.com either on a Personal Computer or on a
mobile. On the e-Services home page click on the ,,Beneficial

Owner" icon under "Login" which is available under ,IDeAS,

section , this will prompt you to enter your existing User ID and
Password. After successful authentication, you will be able to see e-

Voting services under Value added services. Click on ,,Access to e-
Voting" under e-Voting sewices and you will be able to see e-

Voting page. Click on company name or e-Voting service provider
i.e, NSDL and you will be re-directed to e-Voting website of NSDL
for casting your vote during the remote e-Voting period If you are
not registered for IDeAS e-Services, option to register is available at
https: //eservices.nsdl.com. Select "Register Online for IDeAS
Portal" click

2. Visit the e-Voting website of NSDL. Open web browser by ryprng
the following URL: https:/ / www.evoting.nsdl.com/ either on a

Personal Computer or on a mobile. Once the home page of e-Voting
system is launched, click on the icon "Login" which is available
under 'shareholder/Member/ section. A new screen will open. you
will have to enter yonr User ID (i.e. your sixteen digif demat
account number hold with NSDL), Password/OTp ancl . a

hftps: / /eservices.nsdl.com/Secu reWeb/ ldeasDirectRec.is



OCTAL CREDIT CAPITAL LIMITED
CIN : L74140W819 92PLC055931

REGISTERED OFFICE : 164., SHAKESPEARE SARANI, UNIT-II, 2ND FLooR, KOLK AT A - 700 071
Ph no. 033-2282-68'15 / 6g-t8 / 6899, Fax no. 033-2231_4"193

Email: Website : www.occl.co.in

Verification Code as shown on the screen. After successfu.l
authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or e-
Voting servite provider i.e. NSDL and you will be redirected to e-
Voting website of NSDL for casting your vote during the remote e_

Voting period.
3. Shareholders/Members can also download NSDL Mobile App

"NSDL Speede" facility by scanning the eR code mentioned below
for seamless voting experience.

N$DL lvlobile App is nv(rilobl€ on

JAppStore p Goosle Ploy

Individual
Shareholders
holding
securities in
demat mode
with CDSL

1. Existing users who have opted for Easi / Euri".t, thefu" Iog;
through their user id and password. Option will be made available
to reach e-Voting page without any further authentication. The URL
for users to login to Easi / Easiest are
https: / /web.cdslindia.com/mveasi/ home/ login
www.cdslindia.cor1 and click on New Svstem Mveasi.

After successful login of Easi/Easiest the user will be also able to
see the E Voting Menu. The Menu will have links of e-Voting
service provider i,e. NSDL, Click on NSDL to cast your vote.

If the user is not registered for Easi/Easiest, option to register rs
available at

4. Altematively, the user can directly access e-Voting page by
providing demat Account Number and pAN No. from a link in
www.cdslindia.com home page. The system will authenticate the
user by sending OTP on registered Mobile & Email as recorded in
the demat Account. After successful authentication, user will be
provided links for the respective ESp i.e. NSDL where the e_Voting
is in progress.



OCTAL CREDIT CAPITAL LIMITED
CIN : L74140W81992PLC055931

REGISTERED oF"tX;ti1'iTt5ltfjiltl^91]'R1fu;;;ii-u' 
'*o "'ooo' 

K.LKATA - 700 071Plr no 033-2282-6815/ 6818/ 6}9g,Fax no.03Z-2231_4193
Email:

Website : www.occl.co.in

Individual
Shareholders
(holding
securities in
demat mode)
login through
tnelr
depository
participants

X;l'l*^j:"':1?^:f"]:_qc-Tc 
in, you wlt be abre to 

"eu 
e,vot,,g oprion.

::l .::, e-:on1g oprron, you will be redirected ro NSDL/bDSLrJeposrtory site after succcssful authentication, wherein you can see e-Voting feafure. Click on compary name or e_Voting service provider i.e.NSDL and you will be redirectetr"to 
"_V.6.;*;;;r"";ffi;L for casringyour vote during the remote e_Voting perioj

Individuat Shureh;Id;;-hotdQ
securities in demat mode with

Memlers_facing any technical issue in login can iontactNSDL 
^hclpdesk 

by sending u 
" 

.uqu"rr' 
'ii

and 180Q 22 44 30
or call at toll free no.: 180d L020 990

Individ ual Sharellola"r, nota inn
securities in demat mode with

fu:Tg i.y r"ct-i.at iszu" i., togin.a.,.onta.t
by sending a request at

or contact at 022_

B) Login Method for e-voting for shareholders other than Individuar shareho.ldersholding securities in demat moie 
"rra 

,io,"f,"ia"r, i"i''r"g ,".".r,res in physical mode.

t 
H:ff#;trr;:3 ;t;;t)l?r:,g:llwelurowsyly typing the fonowing URL:

--qrv, vrr q r srrur.al \,omputer or on a mobile,

;T:ffij:'*.:l9i"lr":,Tj:*,:ystem is raunched. crick oi the icon,,Login,, whichis available under,Shareholder/Member, section.3, A new screen will open. yo
and a Verificarin" 

"^r" "":l:r.l 
have to enter your User ID, your password/OTpand a Verification Code as shown on the screen.

W,!J,;,!.,0"1i"{,1;f ,f;,*,'fj,!1.y,:1*y::i.e.rlEAs,voucantog-inathttps://eserticei.isdlcom/ iitl, ,, 'oelv'Lcr t'e' luLtrJ, you can log-in at

esentices afte,cino umn t^- ,- !:'- ';l:'"F. IDEAS- 
-login' once you tog-in to"NSDL

;::.'tff;f:,:::;:f,vourlog-in,irede,tiats,"?i,i1n'elvo;f;;";;';:;::";f;'",;LX;ii.e. Cast yottt aote ilictroniially.



OCTAL CREDIT CAPITAL LIMITED
CIN : L741 40W81 992PLC055931

REGISTERED OFFICE : 164, SHAKESPEARE SARANI, UNIT-II, 2ND FLooR, KOLKAT A - 700 071
Ph no. 033_2282_6815/ 6518/ 6899,Fax no.033_2231_4193

Email; octalcreditlgg2@gmail.com,/octall@cal2.vsnl.net.in Website : www.occl.co.in

5.

4. Your User ID details are given below i

in process for those shareholders whose email ids ure ,,ot ,egist".ed.

;:ff#:ra 
detaits for sharehotders other than Individual shareholders are given

a) If you are already registered for e_Voting, then you can user your existingpassword to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need toretrieve the'initial password, which was comrnunicated to yo,r. Onc" your€trieve your 'initial pass.rvord,, you need to enter the ,initial password, and
, the system will force you to change your password.

c) How to retrieve your ,initial passworcl,? 
'

(4 If your email ID is iegistered in your demat account or with.the
company/ your ,initial 

password, is communicated to you o., your
email ID. Trace the.email sent to you from NSDL from your maiibox.
Open the email and open the attachment i.e. a .pdf 6le. bpun tt_r" paffile. The passr.vord to open the .pdf file is your g cligit client ID forNSDL
account, rast 8 digits of crient ID for CDjL account or forio number for
shares held in physical form. The .pdf file contains your .User ID, andyour'initial password,.

(ii) If your email ID is not registered, please follow steps mentioned below

Manner of holding shares i.e. Demat
SDL or CDSL) or

Your User ID is:

demat account with NSDL.

a) For Members who hold shares rn 8 Character DP ID followed by g D,g,t
Client ID
For example if your DP ID is IN300**
and Client ID is 12***-+** then your user

b) For Members *ho holdlhui"s ,r,
demat account with CDSL. For example if your Beneficiary ID is

12*H*'+***.**1t.,it then your user ID is
12ri*r.r"**[-n***w

16 Digit Beneficiary ID

c) For Members holding shares in
rnysrcal Form.

E\{EN Number foilowed jy- pffi
Number registered with the companv
For example if folio number is 001***
and EVEN is 101456 then user ID is
101456001"**

I rea



OCTAL CREDIT CAPITAL LIMITED
CIN : L74140W81992PLC055931

REGISTERED OFFICE : 164, SHAKESPEARE SARANI, UNIT-tt, 2ND FLOOR, KOLKATA - 700 071
Ph no. 033-2282-6815 / 6818 / 6899, Fax no. 0j3-223-t-4"!9j

Email: octalcreditl992@gmail.com/octall@cal2.vsnl.net.in Website : www.occl.co.in

6. If you are unable to retrieve or have not received the " Initial password" or have
forgotten your passu'ord:
a) Click on "Forgot User Details/Password?"(If you are holding shares in your

demat account with NSDL or CDSL) option available on www.evoting.nsdl.com.
b) Phvsical User Reset Password?" (If you are holding shares in physical mode)

option available on www.evoting.nsdl.com.
c) If you are still unable to get the password by aforesaid two optioru, you can send

a request at evoting@nsd1.co.in mentioning your demat account number/folio
number, your PAN, your name and your registered address etc.

d) Members can also use tl-re OTP (One Time password) based login for casting the
votes on the e-Voting system of NSDL.

7. After entering your password, tick on Agree to "Terms and Conditions,, by selecting
on the check box.

8. Now, you will have to click on "Login" button.
9. After you click on the " button, I{ome page of e-Votinq will

After successful login at step 1, you will be able to see all the companies "EVEN,, in which you
are holding shares and whose voting cycle and General Meeting is in active status.

select "EVEN" of company for which you wish to cast your vote during the remote e-Voti:ng
period and casting your vote during the General Meeting.

Now yori are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number
of shares for which you wish to cast your vote and click on "submit" and also ,,Confirm,, when
prompted.

Upon confirmatiorl the message "Vote cast successfully,, will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

7' once you confirm your votein the resolution, you rv r not be allowed to modify your vote.



OCTAL CREDIT CAPITAL LIMITED
CIN : L74140WB1992PLC055931

REGISTERED OFFICE : 164, sFIAKESPEARE SARANI, UNIT-II, 2ND FLooR, KOLK ATA - 700 071
Ph no. 033-2282_ 6S-15/681,8 /6g99, Fax no. 033_2231_4193

Ema : octarcreditlgg2@gmail.com/octarl@car2.vsn].net.in website : www.occl.co.i.

Institutional 
"hurehord"r" 1i.u. other than individuals, HUF, NRI etc.) are required to send

scanned copy (PDF/IPG Format) of the relevant Board Resolution/ Authority ietter etc. with
attested specimen signature of the duly authorized signatory(ies) who are authorized to vote, ro
the scrutinizer by e-mail to patnibl@yahoo.com with a copy marked to evoting@nsdr.co.i'r.
I-restitutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also uproua m"i. noura
Resolution / Power of Attorney / Authority Letter etc. by crickrng on ,,Upload Board Resolution
/ Authority Letter,, displayed under ,'e_Voting,, 

tab in their login.

Any person holding shares in physical forrn and non-individuar shareholders, who acqurres
shares of the Company and becomes member of the Company after the notice is send through e-mail and holding shares as of the cut-off date i.e.19tr' september,2022, may obtain the togiln In
and password by sending a request at evoting@nsdl.co.in or Issuer/RTA. However, if yJu arealready registered with NSDL for_remote 

"-uotir,g, 
then you can use your existing user ID andpassword for casting your vote. If you forgot your password, you can reset your.password byusing "Forgot User Deta s/password" or "physicai user Reset password,, option available onwww'evoting.nsdl.com or carl on toll free no. 1g00 'i.020 gg0 and 1g00 22 44 30. In case of

'rdividual 
shareholders hording securities in demat mode who acquires shares of the Companyand becomes a Member of the Company after sending of the Notice and hording shares u" of ,hucut-off date i.e. lgtr september, 2022 may folow steps mentioned in the Notice of the AGM underStep 1 :"Access to NSDL e-Voting system,,(Above).

3. It is strongly recommended not to share your password with any other person and take utmost

::::,:::::*i:11"-1:': -yuenrial. Login to the e_vorins websile wil be disabred upon five

;::,:':* ::::f,:: *ll: *-:-**-'11;swora' In sich an ""*., r"" ,"'u ""J;;'r'through the or "Phlrsical User Reset password?,, optionavailable on lvwrv.evoting.rudl.com to reset the our"*o.j.
In case of any queries, you may refer the Frequently Asked euestions (FAes) for sharehordersand e-voting user manual for shareholders ava'able at the download section of

ffi*flffi:*"orcalt on tolt freerro; 1800 1020 99 0 and "1800 22 M30 or send u ,"qu*,to Ms. Pallavi Mhahe, Senior Manager, NSDL at evoting@nsdl.co.rn



OCTAL CREDIT CAPITAL LIMITED
CIN : L74140WB1992PLCOS 593-J.

REGISTERED OFFICE : 16A, SHAKESPEARE SARANI, UNIT-II, 2ND FLooR, KOLKATA - 700 071
Ph no. 033-2282_6815 / 681 B/ 6899, Fax no. 033_2231,_4193

Email: Website : www.occl.co.in

Process for those shareholders whose email ids are not registered with the depositories forprocuring user id and password and regisfuation of e maiiids for e-voting for^the resolutions set outin this notice:

1Incaseshares_areheldinphysicarmodepleaseprovideFolioNo.,Nameofshareholder,scanned
copy of the share certificate (rront and back), pAN (serf attested scanned copy of pAN card),
AADHAR (self attested scanned copy ofAadhar cari) by email to octatcreditisgzog-uil.co*

2. In case shares are held in demat mode, please provide DPID_CLID (16 digit DpID + 6LtO or tO
digit beneficiary ID), Name, client master or copy of Consolidated Account statement, pAN (selfattested scanned copy of pAN-card), AADHAi{(serf attested scarured copy or Raanar cara; tooctalcreditl992@gmail'com. If you are an Individual shareholders holdin! securitie, i., J"rr,utmode, you are requested to refer to the login method exprained at step 1 1iy i.". rogir, -"inoafor e-Voting for Indivi ding securifies in de-at mode. .-, 
:]:::1Tl:yjT]*lty^.:*:, *uy 

".,di."q.,J-t to evotins@nsdt.co.in for procuring
user id and password for e-voting by providing above mentiJred documents.

Place: Kolkata
Date:03.09.2022

By Order of the Board

Swee{r Dassani
Company Secretary



OCTAL CREDIT CAPITAL LIMITED
CIN : L74140W819 9 2PLCOS Sg31REGT'TEREDoFF.'""':1":TlFlTjs_U?Ti,ft 

fi tr:i1l"r.oou*oLKArA_200021
P.h n^o- 033-2282-6815 / 681,8 / 6g99, pax no. WS_ZZZt_+igZEmail: in Website : www.occl.co.in

Explanatory Staterrent

The following Expranatory statement pursuant t6 section 102 of the Companies Act, 2013 (,,Acf,) setsout all material facts relating to the business mentioned at Il
dated 03.09.2022 

LU ure uusrness menuoned at ltem No. 3 of the accompanying Notice

Item No.3

l Raniit Jain & co. r,r'as appoinhnent for the Finan ciar.Y ear 2021,-22by the Board and ratified in theAGM held in the vear 20)t.

2' The Board of Directors of the Compaay_at its meeting held on 30.05.2022 has recommencled for theappoinhnent of M/s Raniit Iain & Co. 
-Chartered 

A..?rnt-t 1nw :22505E) to conduct Audit forthe financial year 2022-202i and 2023_2024.

3. Appointrnent shall be done at the AGM with the consent of the members.

4' None of the Directors, Key Managerial Personnel or their relative is interested in the Resolution,,.



OCTAL CREDIT CAPITAL LIMITED

REGT'TERED oFprcs : ree" suil#;rYlt-T$uoTi1:1fifffi'rt 
" ,rooR, K.LKATA _ 700 07.r

Ph no. 033-2282_6BtS / 691,9 / 6899, Fax no. 033_2237_4793
Email: octalcreditlgg2@gmail.com/octatl@cal2.vsnl.net.in W"U"lt" , ***.o..t..o.i.,

Dear Shareholder(s),

Sub: Service of Documents through Electronic Mode
Your Company is making an gffort to b r'd a greener worrd and we request your support. you arerequested to subscribe to a soft copy of the coirpany's various documents rike Notices of Meetings,Annual Reports and other "yr-"TI:: ::lrn"'"i.Jrio., Of registering your email id with yourDepository Participant (DP)/a?ilill, if you have not alre_ad1 

{o1e so you are arso requested to keepyour DP/Company informed of any change in your emair id. Viith *,i, or," ,-uu u"uo", i""?"ra ,"^""a greener legacy for future gmeratio.rs. W"e look forward to you. ,r,pport.
Thanking you,

Yours sincerely

FoT OCTAL CREDIT CAPITAL LIMffiD

SWEETY DASSANI
COMPANY SECRETARY

______"-__-Cut H

I/we hereby record my/our presence at 30rh Annual General Meeting of the Company held at 164,
tflT?t?::flffii|})i' uturr - II' 2^D FLooR' iolai; - 700 071 at1o00;.il; il;day, rhe

NAME(S) oF TrrE MEMBER(S)

SIGNATURE OF THE MEMBER(S)

Full Name of proxy (Block Letters) Members / proxy,s Signature



OCTAL CREDIT CAPITAL LIMITED

REGT'TERED oFFrcE , ro+ snil*s'LiXlTH??3?:*S?i:i'l^" r,.ooo, 
"oLKArA 

- 700 021
Ph no. 033_2282-5 gli / 6518 / 6899, Fax no. 033_223..J._4t93

Email: octalcreditlgg2@gmail.com/octail@car2.vsnl.nei.in website : www.occl.co.in

I Pursuant to secrion 105(6) or,nu co-pr.rffifi?H o"" rr,t) of the Companies (Management
and Administration) Rules, 20141

ClN
Name of the Company
REGISTERED OFFICE

: L7 4140tN 87992pLC055931
: OCTAL CREDIT CAPITAL L]MITED

: 16A, SHAKESPEARE SARANI, UNrT_II,2ND FLOOR, KOLKATA _700 07L

I/We being the member of ....
name company, herby appoint. 'shares of the above

Address

EmailID.

Signature

Or Failing him/her,

Address

Email ID.

Signature

Or Failing him/her,

Address

Email ID.

Signature

As my/our Proxy to attend arld vote (on a pole) for me/us and on my/our behalf at tfie 30u, AnnualGeneral Meeting of the Company,-to be held on Monday, septem ber 26,2022at 164, shakespeare sarani,

;iljffit"r*"1 
Kolkata 700 071 ancl at uty udlon*.n".rt'tr,"."or in respect of sucrr resolutions as are



OCTAL CREDIT CAPITAL LIMITED
REGT'TERED oFF .r 

' 'r^, 
*itil;lJlt*tTTiii,tlSli-1i1t 

" ,rooo, *o LKArA _ 700 0T l
o-",,. ^^.^,^_^llno.O33_2282_5815 

/ 6878 / 6899, Fax no.-,rrr-ust_stnEmair; octaroeditTee2@gmair.com/;;i,@#;;;i ;i;;:;i"' :r*_* """, "^,-

Signed this

Signature of the Shareholder : . ..

Signature of 1"r proxy holder (s) .

Day of .............. ......... 2022.

NOTE : This form of proxv in order to be effective should be duly
*Cr-*:]:d Office of th" iompur,y, at OCTAL CREDIT CAPTTALSARANI, UNIT-II, 2ND FLOO& KOLKATA _ 700 071 not less thancommencement of the meeting.

completed and deposited at the
LIMITED, 164, SAAKESPEARE
FORTY EIGFIT HOURS before

Notes:
1) This form of proxy in order to be (

llt$t*""i.1i:.Jtfr'*#riil":,:"TnT*:.T;ifi:" ":, 

deposited at the Resistered ornce or rhe companv.

can act as a proxy on behalf of rneml
capi,a, o*he c;p-y ;;;";;ru rulr.rn*#ff:Jl*::jliil]ufi ::1'f::iiiiiiiii:",i;',iil,t iffi:
ffHil:.""'* righs may appoint a silgr!per."";;;;;';;;";ffi,*T,ilfrfl,,i::T1;ifl;;:f,Sr"i.ffr1.,T"?

fi #*,qt.i:t#:d;,f.*"i "il ff ;ln''',:;','1ryi,ri;t#i"1'::1rffi :ri:'T['liT,ff : Jrr{""i,::r,T

x'#f::Uii,:,1?iil*:1nT"?J.1,1i":fi:: ilflr1'Jf;"'j"#eetins 
in.percon ir he / s,re so wishes. when a member

i:[ffrt!1':li""liiit$;trffi*;1":l",ltnl*jiy:frf:ltl-]i1"il:Tl"',','"T:fl,"",dbes,a,ec,
ff Hf i:,ff HiT#T1,i"'""1T"*iilflt"lf ffi 1.,:["J*,i,"ll,.iff ?il;:^il]::ff :::::';.::;:lj::H"'""J"J..ji:l';::,,;:HL1iTJ,ff;-."#,,. "":i:;;# Jl',11"J"0,",.,, sramped oi rorm upon _h,ir, ,r," .ru"'p,
v./ uclatecl proxy form will not be considered valid.ru, u Lompany receives mr tiple Dro)

";',., 
-.5;;i";:;:1J::i::ill::#jlt'itr.x?H:tJ;"ff;,:?ffJ::i,#,*fift?1;,1Tt,i:T,::f:",:

ononteny REsoiurlon-.---

iir;:"'"fii!ffit#}:If 
;ig1?",..,r":,..'*ii',,ri"n"r-o,t"J;;;i#;:fi

ruru#e
nu+paoit to."n

::-::i: quN 32250sE) as' statutory a"air".^ 
"?'".n1::T3##:t? [ ffi: fli,T-:'""a"'L.'iir,'",i"",]"1
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